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N
rznrer provided under parozraph 2 hereof.

Anmy amcunts dihussed by Lender puraeant to this paregraph 70 wah inmorest thoreon shali bocome odditonal
indehedatss of Borrouer secured by this Motzeee Unles Borroaer ond Derder apree to othed termas of pavmant, sach

anmcints shali be pavahle rpoen notice From Terder to Borieaor regaedting pavmzab thereor and shall bear interest from the
Jatz of dishurcement at the rate pavable from time 1o fise on cuntending princpal undzr the Nole s paiment of
fatevest zt such raze would be contrary to applivahle Lew i which cvent sich amogars shall berar interest o the highed fafe
pormissible ender applicebls Taw. Nething contzined in this peregraph 7 shall requere Tender to inur any evpense or ke
=ny action kercunder.

8. lospection. Tender may mzke or vane 0 be mede reavsnable eatries epen and invpactions of the Properny, pronided
that  ender shall give Borromer notive prior to ans sich mapecton specefding reasonahie vause therefor edzted o 1 ender’s
nterest in the Propeity.

9. Condemmtion. The proveeds of uny awerd or claim for Jamzges, Jirect or comsegruentiall in connection with am
vordemnztion or other 1zVing of the Prop<crtyv. or part troreef. of for conaviznve o Lea of condemaztion. are boreby aidizned
arad shall be paid to [ender.

Iri the exent of 2 tolal taking of the Propeny. the proveeds <hall be appliad to the <ems secered by this Moerte:zze.
with the evweess, if any, paid 1o Borrower. In the event of a pzriial fabing of the Propeiiv. unless Borrower ard Teader
othoiwise zgzree in writing. 1here shall be applied to the sums wcuered by thic Mortgage soch proporntion of the proceeds
3% is equal 1o that proportion whick the aracunt of the sums woured by thic Mentgage immediately prior to the date of
tzking beass to ihe fair market value of the Property immiediateiy prior to the date of rehing. aith the hatance of the proveads
pad to Borroaer.

If the Propernty is shendoned by Borronaer, or if. aficr notice by Leader te Borroaer that the condemnor offers to make
2n aaard or seitle a claim for damages, Borrewer fail to revpend to [eader within 30 days after the d=ie sweh notiee is
mailed. Lecder is authorized to coliect and zprly the proceeds. at Tender’s option. either o redtoration or repair of the
Properiy of 1o the sums secured by this Morigage.

Urless Lender and Borroaer ethorwice zgree in aniting, zav wwh application of proceeds to principal <hall not eviend
ar postpene the due date of the monthly instatiments referred to in peragraphs 1 znd 2 hereof or change the amoant of
such instaliments.

10. Borrower Not Refeased. Futension of the ime for prnmert or modificztion of zmortizatien of the ums sevared
by this Morzage granted by Lender to any sucoesswor in dnterest of Berroaer <hall not operaze 1o relrase. in any manner.
the ha - of the original Borrower and Borroaer's succesenrs in interest. Tender <hall not be required 1o commence
proveedings szainst such siceessor of refuse te exterd time for payment or otheraite madify amortization of the surs
wiered by this Mortzage by reasen of 2ny demand made by the original Borreaer and Borroaer's siccessors in Interast

11. Forbeaiance by Lender Not 2 Waiver. Any forbearance by Tender in overcising any right of remedy hereunder. of
othernise afferded by applicable law. shall sot ke a waiver of or preciode the evercise of any such right v remedy.
The procurement of insurance or the payment of tanes or oiher lizns of charges by Leader <hall rot be g wainer of Fender's
right 1o accelerate the maturity of the indebtednsss woured by this Morig

§2. Remedies Comuolative. Ali remedies pronaded in this Moertzage are distinct and cumuslative to any ether right or
remady under this Mortzage or alforded by Taw or cquety. amd may be evercised concurrently. independently of sucoessively,

13. Successors and Assizns Bound: Joint and Sesveraf Liability: Captions. The covenants and agrecmenls herein
contained shall bind. 2nd the rights Fercunder shadl innre to. the respeviing soooessars amd assdgas of Yender and Borrower,
subiect to the provisions of paragraph 17 hercof. AR covensnts and agreements of Borrower shall be foint and several
The captions and headings of the paragrephs of this Momtgaze are for coavenience only and are not to be used te
interprel of define the provisions Ferecf.

14. Notice. Except for any notice reguired vnder spplicable faw 10 be given in another manser. (3} 2ny notice 1o
Borrower provided for in this Mostgage shali be vivea hy mailing such rotice by certified mail addressed 1o Borroser al
the Properly Address or at such other address as Borrower mav designate by notiee to Leader 35 provided herein. and
{b) any notice to Lender shall be given by certified mail. retnrn seceipt reguested. 0 Leader's address stated herein or to
such other address as Lender may dasignate by potice to Borrower ac prosided kerein. Any potice provided for in this
Mortgage shall be deemed 1o hase tven given 10 Borreaer of $ender when given ia the imanner designated hercin

15. Uniform Mostzage: Governing [aw: Severabilita. This form of moerigaze combines eniform covenants for natonal
tise and por-usifoim corenants with mited rorizions by juriadiction o constitute a wniform secarity Insdrument covenng
real properiv. This Mortzage shall be poverned by the Lea of the furiafictica ia which the Property is haoted In the
event thal 2my provisien of clause of this Morigage o the Note vonilicis with applicable Taw. sich contlict <hall not affec
cther provicions of this Merigage ar the Nete which ¢an ke given offect without the conflicting proviston. sad this
end the provistons of the Mortgage and the Note are Jeclrred 1o he woverzhle.

16. Borrower’s Copy. Borrouer shall Be furnished o confermad copy of the Note and of this Morigage a1 the Gme
of axecution or after recerdation herect.

17. Tramsfer of the Property: Assumption. If ali or ary part of the Propeity of an interedt iherein is sold or transferred
by Borrower without Lerder’s prior written conent excluding (41 the crestion of a Hea or encumbrance subordinate 1o
thic Moqtgage. () the creati

e,

ation of o purchawe mency sevurity nterest for keischold apphances. (o) a ransfer by devise.
dewent or by operation of jaw upen the death of . foont tenaat or kb ke prant of 2ny feacheld interest of three years or less
ao1 containing &n option o prrchase. Fender moas ol erders opizon, deddare 2li the sums secused by tids Mottzage o be
immedistely due and pavable. Tender dhall boe wenad wnh opiien o aocelersie 1f. prior to the sale or transfer. Feader
and the porson o whom the Property s 1o be sold of transterred reach sgreemient in wiiting that the credit of coch persen
is satisfactony w Eender and that the iaterest parable on the semis secured by

T
thi~ Morigage shall be at sach rawe as Tender
sha!l request. I Leader has waived the option o sceclerate prosided in this paragreph 17, and i Borrower's successor in
interest has executed 2 written assumpiion agreement aceepied in writing by Fender. Tender <hall release Borrowes from aff
obligations under this Mertgage ard the Note.

If Lender caercies stivh option tv acoelerate, Temder shedl pgil Borroer notwe of aeeeleration in acvordance with
paragraph 14 Bereof. Stich notice chall provide o pericd of avt fess than 3 afays fiem the date the natice s mailed within
which Borrowes may pay the sums declared doe 18 Berroaer Tarb ro pay <uch sums prior to the expirstion of swch pened.
Lender may. without furiker notice or demand oa Borreaer, imvehe amy cemedios perracticd by paragraph §8 hereof.

Nox-Usptors Covexanes, Barrower and Dender further covenanit enad agree as fdlows:

18. Accekeration; Remedics. Except as provided in paragraph 17 hercof. vpon Borrower's breach of any covenant
or agreement of Borrewer in this Mertgage. including the covenants to pay when due any sums secured by this Morigage,
Lender prior Lo aceeleration shall mail notice to Borrowier as provided in paragraph 14 hereof <pecilying: (1) the breach:
(2) the action required 1o cure such breach: ¢3) a date. wot less than 30 days from the dale the notice is mailed to Borrower,
by which such breach must be cured: and () that failure to cure such breach on or hefore the date specified in the notice
may resull in acceleration of the sums secured by this Murtgage, foreciovure by judicial proceeding and sale of the Properiy.
‘The notice shall further inforn: Borrower of the right to reinvate after acccleration ard the right to assert in the foreclavure
procecding the non-evistence of a default o7 any other defense of Borrower to acceleration and forectosure. If the breach
is not cured on or before the date specified in the nofice. Lender al Lender’s option may dectare all of the sums secured by
this Marigage to be immediately due and payable withoul further demand and may foredose this Mortgage by judicial
procecding. Lender shall be entitled to collect in sach proceeding all expeases of forcclosure, including, but net Timited to.
reasonable attorney’s fees, and costs of documeniary evidence. abatracty and fitle reports, alt of which <hall be additional suni
securcd by this Mortgage.

19. Borrowess Right (o Reindate. Neiwilintanding Feaders woceleranien of the sems woured by 1
Borrewer shall have the mght to have any provecdings begen by Tender @ enterce thee Menigage divcentinied ot any e

~ Muorgage.
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