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9. Condemnaiioa. The proceeds of any anard or claim for damages, diret of consequential, in conneciion with any con-
Jdemnation or other taking of the Propenty, or part theteof, or for conaeyance in licu of condemnation, are hereby assizred and
shall be paid to Lender.

In k2 event of a total 1aking of the Properiy, the proceads shall be applied to the suins securad by this Morigagze, with the ex-
vess, if any, paid 1o Borrower. in the event of a partial taking of the Progeriy, unless Borrower and Lender otherwise azree in
writing, there shali be applied to the sums secured by this Morrgage such proportion of the proceeds ¢ 1s equal 10 that proportion
which the amoun: of the sums savured by this Mortzage immediately priof 1o the date of taking bears 1o the fair market valoe of
the Property immedately prior 10 the date of 1aking, with the balance of the proveeds paid 1o Borrower.

If the Property 15 abandonad by Bosrowaer, or if, after notice by Lender to Borrower that the conden:nor offers 1o make an
anard or setile a claim for damages, Borroaer fails 1o repond 10 Lender within 30 days after the date such notice bs rraifed,
Lender is authorirad to coflect and apply the proceeds, at Lender’™s option, ¢ither to restorarion of repair of the Prozeily of (o the
surns sevured by this Morigage.

Un'ess Lender and Borroaer oiherwise agree in arining, any sick 2pplication of proveeds to principal shall not ¢vend or
postoone the due date of the monthiy instailments referrad 1o in parazraphs 1 and 2 bereof or change the amoum of such in-
stallmenis.

10. Borroaer Not Released. Exrension of the time for payment or modification of amortization of the sums securad by this
Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to release. in any manner, the habsiy of the
original Borrower and Borroser's successors in interess. Lender shall not be requirad to commence proveedings agaiast such sus-
cessor of refuse to extend time for payment or otheraise madify amortization of the sums secured by this Morigage by reason of
any demznd made by the original Borraaer and Borroaei’s succeisors ininierest.

tl. Forbearance by Lender Not & Waiver. Any forbearance by Lender in ewrcising any nght of remedy hereunder, or
oiherwise alferded by applicable fzw, shall pot be a waiver of or prechude the envercise of 2ny sueh right of remedy. The procure-
meni of insurance of the pay ment of taves or offer fiens of charges by Lender shall not be a sabver of Lender’s night to accelerate
the maturity of the indebiedness secured by this Morizage.

12. Remedies Cunaalative. All remedios prosided in this Mozzage are distinct and cumalative to any other right or remedy
under this Mortgage or afforded by faa or equity, and may be exercised concurrently, independently, er successively.

1), Socoessors and Assigas Bound: Joiat aad Sevenal Fiabitity; Caplioas. The covenants and agreements herein contained
shall bind, and the rights hercunder shail inure 1o, the respectine succeswys and assizns of Lerder and Borroacr, subject 10 the
provisions of paragraph 17 hereof. Al cosenants and agreements of Borrowner shall be joint and several. The captions and head-
ings of the paragraphs of this Morizage are for converience only 2nd are not to be used 1o interpres of define the prosisions bereof.

14. Notice. Exwept for any notice required under applicable law 10 be given in arother manner, (a) any notice (0 BOTroaer
provided for in this Morrzage shall be given by mailing sich rotive by certified mail addressed 1o Boiroaer at the Property Ad-
dress or at such other 2ddress as Borrower may designate by rotice (0 Lender as provided kerein, and (b) any noitce to Lender shall
be given by certified maill, reiurn receipt requested, to Lender’s address stated herein 07 10 such other address as Leader may
designate by notice to Borroaer as pronided herein. Any poiice provided for in this Morigage shall be deemed 10 hasve been given
to Borroser or Lender when ziven in the manner devignated herein.

15. Uniform Mortgage; Gorserning Law; Severabitits. This form of mortzage combines uriform covenants for national use
aed nen-uniform cosenanis with limirad variaiions by Jurisdiction to constitute a uriform security Instrement coveving rezl prop-
eriv. This Morigage shall be goseined by the Faa of (ke jurssdinien inahich the Property ss kwated. In the event that any provi-
sion or clause of this Movizaze or the Note contlicts with applicable law, sich conflict shall cot affect other provisions of this
Morizaze or the Note which can be given effect without the conflcting provision, and to this emd the provisions of the Morizage
and the Note are declared ro be seveiable.

16. Borrower's Copy. Borrowzr shall be furnished a conformed copy of the Note and of this Mortgage at the time of execu-
tion of after recordation hereof.

17.  Transfer of the Properiy: Assumption. If all ar 2ny part of the Property or an interest therein is sold or transferred by
Borrowaer without Lender’s prior written consent, excluding (a) the creztion of a lien or encumbrance subordinate 1o this Mort-
gaze, (b) the creation of a purchase money security interest for household appliances, (¢} a iransfer by devise, descen, or by opera-
1ion of law upon the death of a joint terant o (d) the grant of any leasehold interest of three years or [83s noi coniaining an option
to purchase, Lerndsr may, at Lender’s option, dedlare alf the sums sevured by this Mofigage to be immediately due 2nd payable.
Lender shall have waived such opiion to accelerate if, prior to the sale or transfer. Lender and the person to whom the Propeniy is
o be sold or wansferred reach azreement in writing that the credit of such percon is satisfactory 1o Lender and that the interest
pavable on the sums secured by this Morizage shall be at such rate as Lender shall reguest. If Lender has waived the opilon to ac-
celerate provided in this parazraph 17, and if Borrowei's seocessor in interest has evecuted a written assumpiion agreement ac-
cepted in writing by Lender. Lender shall release Borrower from all oblizations under this Morigage 2nd the Note.

If Lender exercises such opiion to accelerare., Lender skall mail Borrouer notice of accelerarion in 2cvordance with paragraph
1 Kereof. Such notice shall provide a periad of not less than 30 days from the date the notice is mailed within which Borrowaer may
pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such period. Lender may, without further
notice or demand on Borrower, invoke any remedies permitiad by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as fotlowas:

1%.  Acceleration: Remedies. Except as providedin paragraph 17 hereol, upon Boreomer's breach of sny covenant of agree-
menl of Borrower in this Mortz2ge, includiag the corenants to pay when due any sums secured by this Morigage, Leader prior to
gocelerztion shall mail notice (o Borconer 35 provided in paragraph 14 hereof specifyiag: (1) the breach; (2) the action reggired 1o
care such breach; (3) a dite, not less than 30 days from the date the notice is mailed to Borrowner, by wnhich soch breach must be
cured; and (4) that failuce 1o cure such breach on or before the date specified in the notice may resalt in acceferation of the sams
secured by this Mortgage, loreclosure by judicial proceeding and sale of the Property. The notice shall forthe: inform Bor-
rower of the right to reinslate after 2cceleration 2ad the right to assert in the foreclosure proceeding the non-existence of a default
or any other defease of Borrower to acceleration and foreclosure. H the breach is not cured on or before ihe date specified in the
naolice, Lender al Leader's oplion may declare alf of the sums secured by this Mortgage to be immedistely due and paradle nithaut
fuzther demand and may foreclose this Morigage by judicial proceeding. Lender shali be entitled fo coliect in such proceeding all
evpenses of foreclosure, including. bul not limited 10, rezsonable attornes’s fees, and costs of documentary evidence, 2bstracls
2nd title reports, all of which shall be additional sums secured by this Mortgage.

19. Borrower's Right to Reiastate. Notwithstanding Lender’s acceleration of the sums secured by (his Morigage, Borrower
shall have the right to have any proceedings begun by Lender 10 enforce this Morigage discoatinued at any time prior 1o entry of a
judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under this Morigage, the Note
and notes securing Fulure Advances, if any, had no acceleration occurred; (b) Borrower cures all breaches of any other covenants
or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses incurred by Lender in eaforcing
the covenants and agreements of Borrower contained in this Morrgage and in eaforcing Lender’s remedies as provided in para-
graph 18 hereof, including, but not limited 1o, reasopable aitorney’s fees; and (d) Borrower 1akes such action as Lender may rea-
sonably require to assure that the lien of (his Mortzage, Lender’s interest in the Property and Borrouer’s obligation to pay ihe
sums secured by this Morigage shatl continue unimpaired. Upon such payment and cure by Borrower, this Mogtgage and the obli-
gations secured hereby shall remain in full force and effect as if no acecleration had «ceurred.

20. Assipnment of Rents; Appoiniment of Receiver. As additional security hereunder, Borroner hereby assigns to Lender
the rents of the Property, provided that Boirower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right to colleci and retain such rents as they become due and payable.

Upon acceleration uander paragraph 18 kereof or abandonment of the Property, Lender shall be entitled (o have a receiver ap-
pointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property, including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Propenty and
collection of rents, including, but not imited Lo, reveiver’s fees, premiums on receiver’™s bonds, and reasonabile attorney’s fees, and
then tathe sums secured by this Moitgage. The teceiver shall be liable to account only for those rents actually recaived.
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