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ender's antten sgreement of applvable Lo Borroacr shalt pav the amoont of Sl mongage ininrenve premms mothe
manrer provided ueder parsgiaph 2 hereof )

Amy amoants debaried by Lender pursuant to this paregiaph 70 sath interent thereon, shedl bevome
mdebredncss of Borrower secured by this Mortyage  Unless Borroacr and Lerder azree 1o other termis of pavient. oxch
amnts shali be payzable apon notice from [ender o Borroaer reg weting pasnient thereofl 2nd shall hear 1eterest from the N
Jate of dikkurwement at the rate payable from tinee o time on outstending principz] vnder the Note unbess payment of
intercst at sixch rate would be contrary o zpplicable law. in which even: <och amoants shall bear interest a3t the highest rate =
permissibic under apphivable Iaw. Nothing contained in this paragraph 7 chall require Leader o incur any eapense or take

any action kereunder. _

8. Iaspection. §ender may make or vause to be made reasenzble entriss upon and is<pections of the Propeny, prosided ' YR
that Lender shall give Borroaer notice psior to =y <uch inspeciion specifzing ressonable vause therefor related o Tended's
interest i the Property. m

9. Condempation. The proveeds of any anoard o claim for Jamages, direct of consequential in connection with aay
condemnration of other taking of the Propesty. o part tkeieof. or for comievance tn Feuiz of condemnztion, are berehy assigned ;f
and shall ke paid to Lender.

In the event of 2 rofal faking of the Property. the proceeds <hall he apabicd ty the <ems sovured by this Mertgags. ’ ol
with the excess. if 2ny, paid to Borroaer. In the event of a partial tzking of the Property. unless Borroaer and Leader )
otheralee agree in writing. there hell be applied (o the sums secered by this Mortgage such proportion of the proceeds . i o

.

as is eguzl to that propoertion which the amount of the sums wyured by this Mortgage immediately prier (o the date of
taking bears 1o the fair market value of the Prepenty immediately prios 1o the date of rakhing. with the balance of the proceads :
paid to Borrower. : :

If the Property is abandoned by Borrower. or if. 2fter notice by 1 ender 10 Borrower that the condemnor offers to make
2n aaard or seitle a ¢lzim for dzmages, Borroaer fails to respond to Tender within 36 davs after the dxte ssvh notive i
matled. Leader is zuthorized 1o coliect and apply the proceeds. =1 Tender’s option. either o restoration or repair of the
Propeny cr 1o the sums secured by this Morngage.

Unfess Lender and Borroner otherwize agree in wifling. any ¢xh applivation of proveeds to principal shzlf not extend
or postpere the due Jate of the monthly installmenis referred 1o in paragrephs 1 2nd 2 hereof of uhznge the amount of
sech instaliments.

10. Borrower Nof Released. Fuicnsion of the time for pasyment o modificetion of zmortization of the sums secured
by this Mongage granted by Lemder to any sucgesser in interest of Borroaer <hall not operate to release. in any manner.
thz labatity of the origins! Borrower and Borrower™s seocessors in intersst. Lender shalfl not be required 1o commence
proceedings againd such siwcessor or refuse fo edend time for pnment of otherwise modify amortization of the sums
<zcured by this Morzage by reasen of aay demand made by e original Borroaer and Borrower's succeseors in interast,

11. Forbearance by Lender Not a Waiver. Any fortearance by Eender in exercising any right or remedy hereunder, or
otherwite afforded by applicable Jaw. <hall not ke a waiver of or preclude the exercise of 2ny suwch right or remedy.
The procurement of inserance or the pavment of taves or eiher Eens or charges by Leader shall not be 2 waiver of Lender's R
right 1o acceferate the maturity of the indebtedness <ecured by this Mortgage. ’

12. Remedies Cumvulative. All remadies provided in this Mortgage are distingt and cumulative to any other right or
remedy under this Morizage or afforded by lan or equity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liabilih; Captions. The covenants and agreements hergin
coriained shall bind, and the rizhts keresnder shali inure o, the respective suvceswrs and 26igas of Lender and Borroaer.
subject o the provisions of paragraph 17 hereofl All covenants aad agreements of Borrower shall be joint and seversh
The captions and headings of the paragraphs of this Moilgaze are for convealence only and are noi to ke used to
interpret or defice the provisions hereof.

14. Nofice. Except for any notice required under applicable law 10 be given in another manner. (2) any poiice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desiznate by nofice to Leader as provided hevein. and
(b} any notice to Lender shall be given by certified mail. reter receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for 1n this
Mortgage shall be deemed to have been given to Borrower or Lerder when given in the manner designated herein.

15. Uniform Morigage; Governing [ aw: Severabilifs. This form of merigage combings uniform covenzats for natienal
use and non-uniform covenants with limited variations by Jurisdicfion to constiiste a uniform secunty nstrumentl covenng
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is kvated. 1n the
cvent that any provision or clatse of this Morgage or the Nate conflicts with applicable law, siwh conflict shall rot affect
other provisions of this Merigage or the Note which van be given effect witheut the coaflicting provision. and to this
end the provisions of the Morigage 2nd the Note are declared to he wverable.

16. Bomower's Copy. Borrower shall ke furnished a conformed copy of the Note and of this Merigaze at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. I all or any part of the Property or an interest therein is sold or transferred PR
by Borrower without Lender's prior written consent. excluding () the creatien of a-Yien or encunibrasce subordinate to
this Mostgage, (b) the creation of a purchase money securily intersst for household appliances. () a tramsfer by devise,
descent or by operation of Taw upon the death of a joint tenant or (d) the grant of any leascheld interest of thiee vears or fess :
not containing an optien to purchase. Lender mayv. at Leaders option. declare afl the sums secured by this Mortgage to be ;
immediately due and payable. lerder shali have waved such option to accelerate if. prior o the sale or transfer. Lender
2ad the peison 1o whom the Properiy is 1o be sold or transferced reach agreement in wating that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Leader
shall request. If Eeader has waived the option 1o accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a wrilten assumpiion agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to aceckrate, Leader shall mail Borsower notice of aceeleration ia accordance with
paragraph 1S hereof. Such notice shall provide a pericd of not Tess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared dee. If Borrower fails to pay sich sums prios to the evpiration of such peried,

Lender may. without forther notice o Jemand on Borrower. invoke amy renwedies peemitted by paragraph 18 hereof.

v

i Nox-Linrorrs Covenaxis. Borrower and Leader further covenant and agree as follows:
’ 18. Acceleration; Remedics. Eacept as provided in paragraph 17 hereof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Motigage, including the covenants fo pay when due any sums secured by this Morlgage,
Lender prior o acceleration shall mail notice (o Borrower as provided in paragraph 14 hereof specifying: (1) the brexch;
(23 the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed o Bormrower,
by which such breach must be cured; and (4) that faiture to cure such breach on or before the date specified in the nofice
) may tesult in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property.
3 The notice shall fusther inform Borrower of the right to reinstate alfer acceleration and the right to assert in the foreclosure
: proceeding the non-existence of a default or any other defense of Bosrower 1o acceleration and foreclosure. I the breach
is not cured on or before the date specified in the notice. Lender at Lender’s option may declare all of the sums secured by
this Mortgage to be immediately due and parable withous! further demand and may foreclose this Morigage by judicial
proceeding. Leader shall be cntitled to collect in such procecding all expenses of foreclosure, including. but not timited to,
reasonablé attorney’s fees, and costs of documentary evidence, abstracty and fitle reports, all of which shall be additional sums
secured by this Morigage. )
19. Borrower’s Right 1o Reinstate. Netwithstanding Lenders acecleration of the sums sccured by this Mertgage.
Borrower shall have the right to have any proveedings begun by Leader to enforce this Morigage discenfinued at any time




