hanas SN . . f.nei"“-“

i e —_—

| 14048 o 154 |

Fonder™s wntten sgteciient of app ¢ law Boerroar pad the areoint of Gl e Ta r 1R
mannet provded nder parazreph 2 beree!
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tnferent at such rate would be contrany to applvable e owhich cveng sovch ameants <hall bear inrerest at the highaest rate :
;\‘{n‘]ssi!'\'c under applicable las. Notring conteined in thes paragraph 7 shall reainre Terder my incui 2av expense or take
L) avtion hereunder. § e e

8. Imipection. 1ender ray make or camne o b mads reason
that Dender <hall give Borrower potice prior to zny such inspad
irterest in the Propenty.

9. Condempation. The provecds of
condemination of other taking of the Prope
zrad shall ke paid 1o Fender.

In the cient of = torad taling of the Properiy. the procends shafl he epplicd to the sumis secered by this Mertgs j: -
with the exvcess. if any, paid to Borrower. In the vient n‘ a partiad tehing of the Propeniv. wales Borrouwer and Tend i
otheraiss zgree in wiiting, there shall be applied 10 the woms s e Morigage such propartion of the fm:cedi : O-
35 33 egirad o that proportion whivh the umaant of the Moertgage immedivvely prior to the date of
taking bears to the fair market e of the Properiy imn: ! th the Falznce of the pooceeds R
raid 1o Borroser. :

If the Properiy is abandoned by Berroaer. or if. after eotice by [ender to Berroaer that the condemnor offers to make
zn sazrd or wtthe 3 caim for dimages, Borroaer 23h to revpond o Lender within 30 doas after the date such rotice 18
mzited. Lender ik autherfzed o colledt ard zpphy the provesds. 2t Tenders option. either to revteration or repair of the
Properiy or 1o the sumis cectired by this Maomreage

Unless Lender and Borroacr otheraise agree ;o writing. zm sech appiication of proceads to principal <hall ot entend
or podtpone the due Jate of the monthdy inste!lnwents referred to ia perazraphs | oand 2 kereof of change the amount of
such matziimenis.

10. Borrower Nof Released. Fatension of the fimae for pament o modificstian of smortizanien of the sems wecured
by this Monzaze granted by Leader to any cocumser i interent of Borrower <hall nod operste to release. in any manner.
the hzbidity of the orizinal Borrower z2rd Borioaer's seecessors in raterest. Tonder shall not be regeired to comm2oce
proceedings against siach snccessor or refise to entend neme for payarnl or otherase m ~Jify amortization of the sums
secured by this Mongzage by reason of sny demand made b the orizinal Borroaer and Boiroaer’s suqoessors ininterest.

11. Forbearance b_\ Leader Nof a Waher. Am forhearaace by ] d‘u.i‘ in crercising any right or reaedy Rereunder. of
otherwise afforded by applivable law, shall not he 3 waier of or preciede the evercise of 2av such right or remedy.
The procuremiznt of insurance or the pavment of Lives o7 o1ker heas or charges by Lender <hall not he a aziver of Tender's

rght to accelerate the matunty of the indehtedncs <conred by this Mosigage.

12. Remedies Cemubative. All remedies provided in this Mortgaze are distinct 2nd cumulative o any otker right of
remedy under this Morigage or afforded by law or equiny. and may be cvercied concureentiv, mdependentiy or stocessivels.

13. Seceessors and Assigns Bound: Yoinl and Several iahility: Captions. The covenanis and sgrecmenis kerein
contzined shall bind, znd the righis hereunder JRall inure to, the respecting wncessors and assizos of Lender and Borrewer,
subjoct to the provisions of parzgraph 17 hereof Al cone 3 :md agreements of Bo'm'ur shall by joint and <everal
The captions and headings of the pzrazraphs of this Mearzage are for convenicice oaly znd are oot to b owed 1o
interpret of define the provisions hereof. ’

14. Notice. Etwpi for any podce required under applicable Ian 1o be given in ancther maener, {2t any nofe o
Borrower provided for in this Moestgage shall be goven by mailing sech notice by cerniified mail addiessed to Borrewer at
the Propedty Address or ai such other address as Borrowes ma v desiziate by netice to Ferder as piovided herein. and
(b1 any notice to Leader shali be given by cortificd mail. retuin seceipt quukd to Fender’s address siated herein or to
such other address as Lender may designate by noitve to Borrower as provided herein. Any rotice provided for in this
Morigage shall be deemad to have been given to Borroser or Fender when given in the ranner Jesignated berein.

IS, Usiform Morgaze: Governing Law: Severahilita. 1};.\ form of moitgaze combings umform covenants for pational
uee and non-paiform covenasis with limited vanatons by por v o constitole a umiform secimity instroment covesng
real property. This Mogizaze shali be soserned by the rw of the jurisdiciion ia which the Property is kvated. In the
cvent that any provision or clawe of this \!om_a\‘c of the Note confidns aith applicable law, such conflizt <hall nog affect
other provisions of this \I tzage or the Note which can be gaen eifect without the conflicting provision. and (o this
end the prosisions of the Moertgaze and the Noete are Jeclared o e soverable.

16. Borrowers ('op\'. Borrower <hall be furnished o cenfermed copy of the Note and of this Mostgage at the time
of exzoution or after recordation hereof. .

17. Transfer of the Properly: Assumption. 1T ali or any part of the Propeniv of an interest therein s sold or trarsferred T
by Borrower without Lender’s prior written coment. oxvcluding (0 the creaiton of o lier oF eacenibranee subordinaie to
this Mortgage. thy the creation of 2 purchase micney securityv inlerest for h.-ﬁ.‘h\'d apphiances. (o) a transfer by devise.
descent or by operation of law upen the duh. of ¢ hount icnaru vrtdithe g caschold interest of three vears of loss
#el containing an option to purchase. ums secered by this Mogry
immediately due and pavable. Lendes <k "‘J Pave waeived \--u" " ste il prior 1o the wele o transfer,
and the person 1o whon the Prepe iy is 1o b sold or toansforred rea ment in writing that the ereds of such persen
is satisfactory to Lender and that the interest payaH: on 'h-: snmis secured h_\ this Mesizage <hal be at such rate as lxnd oF
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shal! request. If Lender has waised the option to aocelerate pronided in this paragraph 17, and if Berrower's sireeessor in
interest has executed 2 writlon assemplion azrécmer l aecepted i writing by Teader, Tender shali refease Berrower from all
obligations under this Mosigage and the Note.

If Lender onvercises such option to aceelerate, Lerder vhull mand Borrower notice of soceleration in accondance wi

paragraph 13 hereof. Such retice shall provide o pericd of nei foss than 30 davs frem the date the actice is mailed within
which Borrower mav pav the sums declered due. I Borrower Ll to pay such ~nmis privor o the evpirstion of ~uch period.
Lender may. without further netice or Cemand o Boreow e, mvoke amy remadios permoited by paragraph 18 hereof.

Nox-Unitarv Covexanas. Borrower and Leader further covenani and azrec us follows:

18. Acceleration: Remedics. FEucepl as provided in paragraph 17 kereof, upon Borrowers breach of any covenant
or agreement of Borfower in this Morigage, including the covenaats 1o pay when due any sunis secured by this Morigage.
Lendcr prior to acceleration shall mail notice to Borvower as provided in paragraph 13 hereof <pecifaing: ¢ the breach:
(2) the action required to cure such breach: €3) a date, not Tess than 30 days froin the date the notice is mailed to Borrowcr.
by which such breach must be cured: and (§) that failure to cuore such breach on or before the date specified in the notice
may ecsult in acceleration of the sumis secured by this Mortgage. foreclosure by judicial proceeding and <ale of the Propesiy.
‘1he notice shall futther inform Borrower of the right to reinstate aflter acceleration and the right to assedt in the forechoure
proceeding the non-evistence of a default or amy other defense of Borrower to aeceleration and foreclosure. 11 the breach
is not cured on or before the date specified in the notice. Lender at eader™s aption may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and puay Foredlose this Mortgage by judicial _I
proceeding. Lender shall be eafitfed to collect in such proceeding all expenses of foreddasure, including. but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abefracts and fitle seports, all of which <hall be additional sums
secured by this Mortgage.

19. Borrowers Right to Reinstale, Setathstandmg Teader’s aowcleration of the sems securad by the Mortgage
Borreser shall have the right o have sy provecdings began by Fender tocenterce this Mesrgage diweannaad ot amy e
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