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the Property immediatedy prios toths date of t2ding, with the balince of the proveeds pand 1o Borroacr. :

If ihe Propenty is abandoned by Berroaer, of if, after rotice by Lender to Borroaer thet the condempor offers to make an t
awnard or scitle a chim for damzzes, Borromer fails to rapond (o Leeder within 30 days after the date sevh aotke is mailed, : ?’
Lender is avthorizad tooolisct asd apply the proveads, ai Lender™s opiion, eiher to revieraiion of repair of the Properts o tothe ' t
sums sevured by rhis Mortzage. .-

Urless Lerder and Borroner ofhernise agree in wrinng, any swh applivation of proveads 1o principal shall ot evend of ¢

hin-

postpone the due date of the rmonthly invallmenss referred (o ta paragraphs 1 aad 2 Rerenf or change the amo of

staliments. ol |
10. Borrower Noi Released. Friension of the iime for payment of modification of amarpzation of the sums secured by this
Mortgage granted by Lender to any successor ininterest of Borroaer shali not operaie 1o release, in aay manner, ihe habiliny of the . O-

original Borrower and Borroaer’s suocessors in interest. Lender shall 5ot be reguired 10 commene proveadings a2ainst such sue-
cessor of refuse o exiend tme for payment of otheraise modify amoriteation of the sums secured by this Morrage bs reason of
any dzmand made by the original Borroaer 2nd Borroaer’™s suocssons i iniens.

11. Forbearance by Lender Not 2 Waiver. Ay forbearance by Lender in exerising 2ny right or remedy hereunder, or
th:‘ aiie affordad by apolicable faw | shall noi be a naber of o7 practade the evgrcise of any such nght or remedy. The procure-

ent of msurance of the payment oF taves or other Yens of charges by Lender vhalinot beawaner of Lender’sright 1o aceeleraie
.'nc maturity of the indebtedress secvand by this Moiezge.

12. Remedies Cumulziive. All remedios prosided inthis Moctgage are distinee 2ad cumilating 1o 2ay oiker right of remady
under this Mofizaze or affordad by 13% or eguin, 2nd may be exercisad concurrenily, independently, e suocessivedy.

13. Sauccessors 20d Assigas Boand: Joint and Several Liabifity: Caplioas. The conenznts and azreements Berein contained
shall bind, and the righis herevader shall inure 1o, the respeitive suocessors 2nd assizges of Lender and Borroacr, subject to the
provisions of paragraph 17 hereof. Al covenants ard agreeiments of Borrower shall be joint and seseral. The capiions and head-
s of the parazraphs of this Morigaze are for convenience only and are not to be usad io interpres of define (h provistons hereof.

14. Notice. Except for any notice required under app=.ce!~!e law to be ghven in 2another manner, {2) any notice (o Borroacer
provided for in this Mozigage shall be given by matling such notice by certified mail addressed 1o Borrower 21 the Propenty Ad-
dress or atsuch other address as Borroaer may deaigmtc by rotice (o Lendsi as provided B2rein, and (b} 2ny notice 1o Lender shal
be given by centifiad mail, retern receips roquested, to Lender’s addiess stared herein of 10 such oiher address as Lender may
designate by notice to Borroaer as protided herein. Any notice provided for in this Morizage shall be deemad 1o have been ziven
to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severabifity. This form of morigaze combines uniform covenants for national use
and ron-uniform: cosenants with Limited vaniations by jurisdiciion we constifzze a pniform wecuriiy insirement covering real prop-
eriv. This Morzagze shall be governed by the law of the jurisdiction in which the Propeny is ovated. In the event that any prosi-
sion or clause of this Mortzase or the Nowe coflicts with apphicable laa, such confiict shall sot affect other prosisions of this
Morigagze or the Noze which can be given effect without the conflicting prosision, 2nd 1o this end (B2 prosisions of the Mortgaze
and the Note are devlared 1o be seaerable.

16. Borcower’s Copy. Borrower shall be furnished a conformead copy of the Note and of this Mortgage at the time of exevy-
tion of after recordation hereoi.

17. Transfer of the Properiy: Assumption. If 2} or 2any part of the Property or aninterest thevetn is sold or sransferred by

Borrower without Lender™s prior writien copsent, excluding (a) the creation of a Hen or ensumbrance subordinate to this Most-
2age, (b)ihe creation of 3 purchase money sevurity interest for household appiiances, {©) a wansfer by desise, descent, or by opeia-
tion of faw upon the deaih of a joint tenani or (J) the 2rant of any leasehold interest of three years or less not containing an option
o purchase, Lender may. an Eender’s opiion, declare all the sums secured by this Morigage to be immediately due and payabie.
Eender shail have naived such ofiton to accelerziz il prior to the <ale or wransfer. Lender and the persen to whom the Properiy is
1o be sold or transferred reach agraemznt in ‘Ari!xr.g that the cradit of wch perten 15 sansfactory to Lender and that the inferest
payable on the sums secured by this Mortzage skail be at soch raie as Leader shall request. I Lender has wzived the optioato ag-
celerate pronided in this paragzraph 17, and n’ Borroaess successf in inierest has exevuted a writlen assumpiion agreement ac-
cepied inwriting by Lender, Lender shall relzase Borroser from all eblizations under this Mortgage and the Note.

IT §ender exercises such opiion to accelerate, Lender shall mail Borroaer rotive of acceleration in accordance with paragrapn
14 hereof. Such rotice shail provide a period of pot fess than 30 days from the date the rotice is mailed within which Borrower may
nay the sums declared duz. IF Borrower fails 10 pay such sums prior (o the expiration of sech pertod. Lender may, without furiher -
notice or demand 0a Borrower, imoke any remadics permitted by parazraph 18 heicol.

NON-UNIFORM COVENANTS. Borroaer and Lender ferther covenant énd agree as fellows: :

18. Acceleration: Remedies. Fxcept as provided in paragraph L7 hereol. upon Borrower™s breach of 2ny corenant or agree-
mzat of Berrower in this Mortgage, including (ke corvenznts to pay whea due any sums secered by this Morigage. Lender prioc lo
acceleration shall mail noticy to Borrower as provided in paragraph 14 hereof specifving: {11 the breach: (2) the sction required fo
cure such breach; {3) 2 date, not less than 30 days from the date the notice is mailed to Borroner, by which such breach mist be
cured; and ($) that failure fo cure sack breach on or before the date specified in the notice w3y resnll in 2cceleration of the sums
secured by this Morigage. foreclosure by judicial proceeding and sale of the Properiy. The notice shill fusther inform Bor-
rower of the right 1o reinstate after 2cceleration 2nd the right to assest in the forectosure proceeding the non-evistence of a default
or any other defease of Borrower to acceleration and foreclosure. 1f the breach is not cured on or before the date specifiedin the
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alice, Lender at Leadar™s option may declare all of she sums secared by this Morigage to be immediately due znd payable withoul
-mand 2nd may foredose ehfs Mortgage by judicial proceeding. Lender shalf be eatitled to collect in such proceeding
N G 1 not limited (o, reasonable ajiorney’s fees, and costs of documentan; :\M il
_ wmwwumﬂmmam n}ﬂﬂﬂm tidge. :

@frbwer’ s Right to Reinstates Nodwithstamding Lender's zcceleration of the surh secured by this \loneage. Bom:mer
ighitn have any proceedings begun by Lender to enforce this Morigage discontipged at any time prios o entryof a
in2 thi \Ioﬂ gage 1[ (a) Bouoaer pa)s I_ender a!l sums which would be then due uader this Morigage, the Note
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20. Assignment of Rents; Appoinlmenl of Receiver. As addilional security hereunder, Borrower hereby assigns (o Lender
the rents of the Propenty, provided that Borrower shall, prior to aceeleration under paragraph 18 kercof or abandonment of the
Propetty. have the right to collect and reain such rents as they become due and payable.

Upen acceleration under paragraph 18 hereof or abandonment of the Properiy, Lender <hall be entitled to have a receiver ap-
poinied by a court to enter upen, fake passession of 2nd manage the Preperty and 1o coilai the reats of the Propenty, including
those past due. Al rents collected by the receiver shall be applicd first to paymeni of the costs of management of the Propenty and
collection of renis, including, but not limited o, receiver’s fees, premiuims on receiver s bonds. and rea~onabic aitorney™s fees, and
then tothe sums secured by this Mortgage. The receiver <hall be Hable to account oaly for thow renis actually received.
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