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Lender's written aareement of apphoable lan, Horrewer shall pay the anoant of 2l mengaze inciance premsim i the
mznrer provided under paragraph 2 bereof.

Any amounts desharsed by Peader pursesst to this paregraph 7. with interet theioen, shall bvoeme additiona!
debredness of Borrower severed by this Mortzege  Unless Binvavr snd Tenfer szree to other terms of pavment. winh
amoiinis shal be pavahle opon cotice from ender 1o Borroaor reguesting payme

1 thereor and shall besr interest from the
date of disbureement at the rate payvadle from tirz 1o fime on ansizading principal urnder the Note ualess pavment of
interest 3t such rate would be contrary o applicable fxa_in wkich event cxch amonnts shall Fear inrerest 2t the highest rate
permissible under apphicable law. Nothing contaised in this pitagraph 7 shall reguire eader wo incur any ewpense or take
any action kereunder.

8. Inspection. Tender may make o caise 10 by made reavonahle carries upon snad inspections of the Property, provided
that Lender skall ginve Borroaer potice prior 1o amy siwh mspecton speaifhing ressenable cause therefor refzted o Lender's
interest in the Property.

9. Condemmation. The proczeds of any 2u3rd o JJaim for damazes. direwt or comageentiz)l in concection with zay
condemnation or other t2king of the Properiv, or pant theeeof. of for comzyvance ia beu of condemnztion, are kerehy assigned
and shsll ke paid 1o Lender.

Ia the esent of a 012! t2king of the Properiy. the proveeds <hall be applied o the sums secored by this Mortzage.
with the excess. if anyv. paid to Bosreaer. In the event of a parrial r2king of the Propeey. enless Borroaer and Lender
otheraise zgree in ariting, there shall be applied to the vums wonred by this Mortgaze wch proportion of the proceeds
as is equal to that proponion which the amount of the sums secured by this Mforzagze immediately prior to the date of
taking bzars to the fair market value of the Property immediztely prior to the Jdate of 1z2king. with the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borrouer. or if. after rnotice by Lender to Borroaer that the condemnor offers to make
2a award o7 settle a2 claim for damazes. Borrower 215 1o respend 1o Fender within 30 dayvs after the date wwh mtice s
mailed. Lender is authorized to coliect and apply the proceeds. 2t lender’s opting, either to restoration or repair of the
Property o7 ta the sums secured by ihis Morgage. '

Un'ess Bender and Borrower eifziaice agree in wnting. any such application of procesds to principal shall rot extend
ar postpone the due dare of the montbly installments referred to in parzzraphs | and 2 Rereof or change the amount of
such instaliments. )

10. Borcower Not Released. Futendon of the me for payment or modification of amastization of the sums secured
by this Mortgage granted by Lender to any <occessor in iaterest of Borroaer shall ot operate to relzase. in zny manner.
the Hability of the original Borrower and Borrowners successors in interest. Fender shall not e required to commence
proceedings againdt such cncessor or refisse to evtend time for pavment or otheraise modify smaortization of the sums
secuted by this Montzage by reason of any demand made by the orizginal Borrower and Borrower's sucoessors in interest.

El. Forbearance by Leader Not a Waiver. Any foeibearance by [ ender in exeicising any right or remedy nereunder., or
othemaise 2fforded by applicable taw. shall not he 2 waiver of or preclude the cvercise of any such right of remedy.
The procurcment of insurance of the payvment of s of other Tiens of charges by Tender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebredacss weured by this Mortgage. :

2. Remedies Cumolative. A remedics provided in this Mortgage are distinet and cursulative to any other right or
remedy under this Mertgage o afforded by Taa or equity. 2nd may be 2vercised concerrently. independeatly oF successively.

13, Syccessors zrd Assigas Bousd: Joinl and Several Liabling Captions. The cosenants and agreements herein
contzined shall bind. ard the rights hercunder shali inure to, the respective seooessors and assizns of Lender and Borrower,
subject to the provisions of paragraph 7 hereof. All covenanis 2nd agreemenis of Bosrower shall he joint and several
The captions and headings of the paragraphs of this Morgage are for convenierwe only 2nd are not (o be used 10
mterpret or define the provisiens hereol.

14. Netice. Except for any notive required under applizable Taw to be given in another mannaer. (2) any notice o
Borrower provided for in this Morrgage shall be given by maiting siwh cotice by certified mail addressed to Borrower at
the Property Address or at such other address 35 Borrower may designate by notice to Leader as provided herein. and
(b) any notice to Leader shall be given by ceriificd mail. return receipt requested. 1o Lender’s adudress stated herein or to
stch other address as Lender may designate by notive to Borrower as provided herein.  Any nolice provided for in this
Mortgage shall be deemed to have been given 1o Borroser of Tender when given in the manner designated herein.

13. Uniform Morgage: Governing Fan: Severabilii. This form of morigage combines uniform covepants for national
use and noa-unform corenants with limited variations by jurisdicéon to comstitnte 2 uaiform securiiy instrument covering
rezb properiy. This Moigags shail be governed by the faw of the jurizdiction in which the Propenty is kxated In the
evel that any provision of clause of this Momgage or the Note confticis with applicable Taw, such conflict shali not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provicions of the Morigage and the Nete are declared to be wverable.

16. Borrower's Copy. Borrouer <hall ke furnished a conformed copy of the Note and of this Morigage 2t the time
of execution or after recordation hereof. ‘

17. Transfer of the Property; Assumption. I ali or any part of the Prop<ily of an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding 2y the creation of a lien or encumbrance subordinate to
this Mostgage, {b} the creation of a purchase money securily interest for heuschold appliances. (¢ a wramsfer by devise.
deszent or by operation of law upon the Jdeath of a joint tenant of 1d1 the grant of any feaschold inteiest of three vears or less
not containing an option (o purchase. Lender may. 2t Eender’s opton. dectare afl the sums secured by this Mortgage to be
immediztely due and payable. Lender shall have waived such optzont to accelerate if. prior o the <ale or transfer. Lender
and the person to whom the Property is to be sold or transfeired reach agreement in writing that the <redit of such person
is satisfactory to Leader and that the intercst pavable on the sums secured by this Mosigage <hall be at such rate as Leader
shall request. If Fender has waived the option to zecelerate provided in this paragiaph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepied in writing by Lender. §ender shall release Borrower frem 21l
ablizations under this Mortgage and the Note.

Il Lender exercises such option fo acceferate. Lender <hall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shail provide a period of noi less than 30 days from the datz the notice is mailed within
which Borroaer may pay the sums declared dee. I Bormoawer fails to pay such simis piier to the evpiration of such period,
Leader may, without fustker aotice of demand on Borroner. invoke any remiedies permitted by paragraph 18 hereof.

Nox-Uxirory Corexaxys. Borrower and Lender fusther covenant and sgree as (ollows:

18. Acceleration; Remedies. Fxcept as provided in paragraph 17 hercof. upon Borrower’s breach of any coverani
or ageeement of Borrowner in this Morigage, incliding the covenants fo pay when due a2ny sums secured by this Morigage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (f) the breach;
(2} the action required 1o cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure fo cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Properiy.
The notice shail further infornr Borrower of the right to seinvate after acceleration and the right to assert in the foreclosuore
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Leader al Lender’s oplion may declare all of the sums secured by
this Morigage fo be immediately duv and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be enlitled to collect in such proceeding all expenses of foreclosure, including. but not limited to,
reasonable atioraey’s fees, and costs of documentary evidence, abstracts and title reporis, all of which shall be additional sums
secured by this Morfgage. _

19. Borrower's Right to Reinstate. Notwithstanding Lepders acecleraten of the sums secured by this Morigage.
Borrower shall have the right 10 have any proceedings begun by Lender to enforee this Meitgage discontinued at any time
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