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Fender’s wntten agreement of applicabie Les. Rorroacs el pay the amoant of Sl moitzage inarence pregng g the
mienaer provided urder paragraph 2 kereof.
Any amoeunts disharsed by Tender purevant o this parszieph 7. with nterest thereen, <shell become addinonal
tndebredntss of Borreaer secered by this Mortzage Unless Borrowar and Jender agree to other terms of pavment. snh '

zmouals sholl be pasable upva potice from 1 erder to Borroaer regaenag payeicit thereof, znd <hall beer interest from the .
date of disburwment at the rate pavable from lime 1o time on etsstznding pringipz! under the Nete un'en payment of =y
interest =t such rate would be contrzry to apphicable Lia . in whech event <och ameunts shall bear interest ot the highest rate :
permissible under applcable faw. Nothing conrsired in this peraeraph 7 <hall require fender i indur 2oy evpense or 12)e —
any action kercunder.
8. Enspection. Jender may mizhe o cause o be made ressonable eatrizs ppen znd ingpections of the Property. prosided -
that Tender shalt give Borroaer potice pror to amy such inspecton specifung resenable cause therefor related to [ ender’s ' g
nterest i the Property.
9. Cendemmiion. The provecds of 2oy aaard or claim for Bamages, Jireor of consequentiall in coneection with a6y N(
veademaation er other tabing of the Properive or part thereof. or for comverance in Een of condemnation. are berehy assigned

and <hall be paid o Feoder. —
In the event of a tofal t2king of the Propenty. the proveeds shall ke applied (o the wims secured by this Mortgage. :
with the oveess. if any. paid to Borrower. In the cvent of a partiz! taking of the Propeny. unlss Borrower and § ender O
; .

otherabse agree in writing. there shall be applied 1o the sums securad by this Mortgage axh propertion of the procesds
7 is equal to that proportion which the amount of the sums wocured by this Morteige immediztely prior 1o the date of
taking bears fo the fair market salve of the Progenty immedistely prios to the Jate of 1aking. with the balence of the proveeds
paid o Borroaer.

If the Propenty is abandoned by Borrower. of if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower faik 1o renpond 1o Eender within 39 davs after the date sech notice s
masled. Lender i authorized to collect and zpphy the proceeds. 2t Fenders option. cither to restoration or repair of the
Propernty or to the <ums securad by this Mostgage

Un!sss Lender and Borroaer othenaiee agrec in wiiting, ans wxch application of proceads to principal shall not evtend
of postpone the doe dure of the mopthly instatlments referred o in paragraphs 1 end 2 hereef or charge the amnauni of
such instal!ments.

10. Bsrrower Not Relessed. Fraien<ion of the time for pavment or modification of amortization of the sums sevired
by this Morzags granted by Lender 1o any suwccessor in interest of Berroaer shall aol operate to release. in any manner,
the hizhility of e original Barrener and Borrowei™s siccosanrs in interest | eader <hall rot be reguired 1o commenve
procecdings agaimd sixch sucoesor or efise to entend time for paymert or othernise modify amortizztion of the sums
<gcured by this Mortzage by reason of 2oy demzad made by the orizinal Borroner and Borroas's sucoessars in inlerest,

11. Foibearance by Lender Not a Wairer. Any forhearance by ender in evercising 2ay right or remedy hereender. or
othernise afiordad by applicable law. shall not be a waner of er preclede the evercise of any such right or remedy.
The provarement of insurance or the paymenl of iaves or other jieas or charges by Eeader dall noi be a waiver of Eender’s
right to accelerate the materity of the indehtedness woured by this Morigage.

12. Remedies Camolative. All remedics provided in thic Mortgage are Jistinet and cemulativi 1o any other right or
remedy under this Montgage or afferded by 2w or equity. and may be evercised concuarentiv, independently or succossively.

13. Swccessors and Assigrs Bound: Joint and Seversl Fiabilin: Captions. Fhe covenanis and agreements herein
vontained hail bind. erd the rights Bereunder shali insiie 2o, the revpeciive suveessors and assigns of bender and Borrower.
subject to the provisions of paragraph 17 kereof. AN covenans and agreements of Borrvaer shall be joint and sesersl
The captions and headings of the paragraphs of this Mortzage are for convenience oaly and are net to be used to
interprei or define the provisions hercof.

14. Nofice. Except for any notice required under applicable faw to be given in another manner. (3) any notice to
Borrower provided for in this Mostgage shall be given by matling such notice by cortified mail addressed to Bosrower at
the Properly Address or 2t sich other address as Borrower may disignate by sotice to Tender as provided herein. and
(b) 2ny notice to Lender <hall he given by certified mail. rawrn seceipt requested. to [ender’s address stated herein or 1o
sich other address as Lender may desfenate by motice to Borrower as provided herein. Any potice provided for in this
Mortzage shall be deemed to bave been ginen 1o Borrower o 1ender when given in the maaper designated herein.

IS, Uriform Morlgage: Governing Law: Severabilits. This form of merigage vombines sniform coverants for pational
tse and nog-uniform covenanis with fimited varations by jessdvinon W constituie a uaiform security instrment covening
real property. This Merigage shail be governed by the Lis of the jurisdiction in abich the Propesty is focated. Tn the
event that any previston oF clause of this Merigage or the Nome cos < with appliczhle Taw, such contlict <h2! nop affect
other provisiens of this Morigage or the Note which can ke ginen offect without the confliciing pronision. znd to this
end the provisions of the Morgage and the Note zre Jevlared to e severabic.

16. Borrower’s Copy. Borrewer shall be furpished a confermed copy of the Neote and of this Maortgage at the time
of execution or after recerdation heireof. »

17. Transfer of the Properis: Assemption. If ali or any part of the Property or an interest therein is sold or ransferred o
by Borrower wiiheut Lender's prior written vonseni. wcluding far the creation of a Hea or ercumbianse subordinate to
this Mostgage. (b the creation of a purchaw A securny intercsd for heuschold apphances. 0) a wransfer by devise,
dewwent or by operarion of Taw upon the Jeath of a foini tenant o (ds the grant of ey leaschold interest of three vears or less
not conptaining ga option o purchase. Lender msv. a2t 1 onders optron. Jdedlzre a! sems seaured by this Morgage to be
smmeadiately due aod payable. Lender shall Bove waived such option o aveelerate i prior to the <ale or transfer. Lender
and the perwn to whom the Propeiiy is to be sold or transferred reach agicement in wating that the credit of such person
i satisfactory to Lender 2ad that the interest payable ca the sumis secured by this Mertgage <hall be at such rate a5 Lender
shall request. I Leader has waived the option o secelerate providad in this paragraph 17, and il Borrower's succossor in
interest has eaecoted a written assumpiion agreement acoepied i ariting by Lender. Leader shall releaswe Borrower from all
ohligations tunader this Mortzage and the Noete. .

H Lender evercies such eption to accelerate. Pender shefl mani Borroagr rotice of seceleration in accordance with
parazraph 14 hereef. Such pmotice <hall provide o period of not f0sy than 30 davs from the date the nofice is mailed within
which Borreser may pay the scums declared due. if Borroner fails 1o pav soch wome prior 1o the expiration of such period.

Iender may, without further notics or Jemand on Borrewer, imseke any remedies peimiittad by paragraph I8 hereof.
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Nox-Ustrory Covenanres, Berrower and Lender turther covean and agree ay follows:

18. Acceleration: Remedies. Excepl as provided in paragraph 17 hercof. upon Borrower’s breach of any covenant
orf agreement of Borrower in this Morigage, including the covenants to pay when due any ssms secuted by this Morlgage,
Lender prior to 2cceleration shall mail notice to Borrower av provided in paragraph 14 hescofl specifying: (1) the breach:
{2) the action required to curc such breach; (3) a date, not less than 30 days from the date the notice i mailed to Borrower,
by which suck breach must be cured: and (43 that failure to cure wuch breach on ar befare the date specified in the notice
may result in acceleration of the sums sccured by this Martzage, foreclonure by judicial procceding and ~ale of the Peopetia.
Fhe notice shal Further infosm Borrower of the right to reinstale aflter acceleration and the right to asserd in the foreclosare
proeceeding the non-existence of a default or any ether defense of Borrower to acceleration and foreclosure. 1 the breach
is not cured on or before the date specified in the notice, Lender at Lenders option niay dedlare 2l of the stims vecured by J
this Morigage to be immediately due and parable without further denrand and may foreclome 1his Mortgage by judicial
proceeding. Lender <hall be entitled to collect in such proceeding all exvpenses of foreclosure, including, but not limited to,
reasonable attorney™s fecs, and costs of documentary evidence, absiracts and title reporis, atl of which shafl be additional sums
secured by this Morfgage.

19. Boirower's Right te Reinsfaie. Nobwabstending Fonder’s acceleration of the s secured by this Maosigage
Borrower ~sha!l bave the right to heve any procecdings begon by Feader to enteree this Mortgige discontimued ot any tone




