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9. Condemnmation. The proveeds of any anard or <faim for damages, diredt or consegsental, incennevtion with any con-
Jdemnavon or other tzhing of the Properny, of pant thercef, or for conmvesanee in Leu of condemrnziion, afe heredy asssined and
shall be paid to Lender.

In the event of a 1oqal 1aking of the Property, the proceeds shall be applied to the sums secured by 1his Morrgage, with the e
cess, if any, paid 1o Borrower. In the event of a parnal 1aking of the Property, unless Borrower and Lender otheraise agree in
wriling, there shall be applied to the sums securad by this Mortgagze vuch proportion of the proveeds as is ¢qual 1o that peoportion
which the amount of the sums sevured by this Morigage immediatelds prior 1o the date of raking bears o the fair market s alue of
the Property immediately prior 1o the date of taking, with the balance of the proceads paid 1o Borroaer. .

If the Preperty is abandoned by Borrower, or if, after notice by Lender (0 Borroaer that the condemnor offers 1o make an
award or settle a claim for damages, Borroaer fails to respond to Lender within 30 days after 1he date sich nofice is mailed,
Lender is authorized 1o coliect and appiy (he provesds, at Lender™s option, either 16 réstoration ot repair of the Propenty or 1o the
sums sevured by this Morrzage.

Unless Lender and Borroaer otherwise agree in wriing, any such apphication of proceads to principal shall nor entend or

sipone the due date of the monthly installmenis referred to 1n paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrowss Not Released. Eatension of the time for payment or modification of amortization of the sums sevured by this
Mortzage granied by Lender to any successer ininterest of Borroaer shail not operate to release, in any manger, the Habdity of the
orizinal Borroaer and Borroaer's successors in intzrest. Lerder shall not be required 1o commenve proceedings against such sus-
cessor of refuse 1o extend time for payment or otkerwice modify amorirization of the sums ssvured by 1kis Mosigaze by reason of
any dzmand made by the original Botroaer and Borroner’s successors in inlerest,

11. Forbearance by Leénder Not 2 Waiver. Any forbearance by Lendzr tn exercising any right of remedy hereender, of
otheraise afforded by applicable 124, shall nox be a waher of or prechede the exercise of any such right or remedy. The procure-
ment of insurance o the payment of 1axes of oher Eens or charges by Lendzr shall pot be awaiver of Lender’s right 10 accelerate
the maturity of the indebtedness secured by this Morizage.

12. Remedies Comulsiive. Al remedies pronided in this Morigage are didtingt and cumutative 1o 2ny other right or remedy
under this Mortgage or afforded by law or eguity, and may be exercised voncorrently, independently, e suooessively.

13. Successors and Assigns Bound; Joint snd Several Liability; Captioas. The covenants and agreemenis herein contained
shall bind, and the righss hereunder shall inure 1o, the respective suocessoss and assigns of Lender and Borrovacer, subject to the
prosisions of paragraph 17 kereof. AH covenants and agreemenis of Borrowaer shail be joint and several. The capxions and head-
ings of th¢ paragraphs of this Morfgage are for convenience only and are not 10 be used 1o interpeet of define the prosisions hereof.

14. Notice. Except for any noitce required under applicable iaw to be given in anciber manner, (3) any notice 1o Borrower
provided for in this Motrgage shall be given by mailing such notice by cernified mail addressed 10 Borroaer at the Property Ad-
Jress of at such other address as Borrowaer may desiznate by notice to Lender as pronided Rerein, and (b) any notice 10 Lender shall
be gisen by certified mail, retuen reveips requested, 1o Lendze'™s address stated herein of 10 such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice prosided for in this Moztzage shall be deermed to have been given
to Borrower o Lender when giseninthe manner designated hesein.

15. Ubiform Morigage; Governing Law; Servesability. This form of morigage combines aniform <ov¢nants for national use
ard non-uniform covenants with Emitad variations by jurisdiction to constitute a uniform security instremeni covering rezl prop-
city. This Mortgage shaii be goverred by the laa of the jurisdicuoen in which the Property is kxcazed. Inthe event that any provi-
sion of Jlause of this Morizage or the Noge conflicts with applicable faw, such conflict shall mot affect other provisions of this
Mortzage of the Note which can be given effect aithout the conflicting proaision, and o this end the provisions of the Motigage
and the Note are dectared 1o be severable.

i6. Borrower's Copy. Bosrouer shall be furnished a conformed copy of the Note and of this Morizage at the time of execu-
uen or after recordation hereof.

17. Transfer of the Properly; Assemption. §f alt or any part of the Property of an iarerest therein is sold of transferred by
Borroaer without Lender’s prior aritten conseni, ewiuding (a) the creation of 3 lien or emcumbrance wherdinate to this Mort-
gage, by the creation of a purchase money sevurily inferest for household appliances, (c) a transfer by devise, descent, or by cpera-
ticn of [aw vpon the death of a joint tenant or (d) the grant of any leasehold inerest of three years or Iess not conlaining an oplicn
to purchase, Leader may, at Lender™s option, declare all the sums sevurad by this Merizage 1o be immediately due and payabdle.
Lender chali hase waived such opia 1o accelerate if, prior tothe sale or transfes, Lender and the person to whom the Property is
to be sold or transferred reach agreement in arniting that the credit of such person is sausfactory to Lender 2nd that the interest
payable 0a the sums secured by this Mogzgage shall be a1 soch rate as Lender chall reguest. If Lender has waived the option to a¢-
celerate provided in this paragraph 17, and if Borroaer™s suscessor in nferest has eweveied a written assumpi:on agreement 2o-
cepied inwriting by Lender, Lender <hall reicase Borroaer from ail oblizations under this Morigage and the Note.

If Leader exercises such option to acceierzaie, Lendes shall mail Borrower notice of accelziation in 2ecordance with paragraph
14 hereof. Such notice shall provide a penod of rot tess thaa 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails 1o pay such sums prior 1o the espiration of such period, Leader may, without further
notice or demand on Borrower, invoke any remedies permitted by parazraph 18 herecf.

NON-UNIFORM COVENANTS. Borrower and Lender fusiher covenant and agree as folloas:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’™s bresch of any covenani of sgree-
menl of Borrower in this Morigage, including the corenants (o pay when due sn)y sums secured by this Morigsge, Leader prior to
acceleration shall mail notice to Boscower a5 provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 10 Borrower, by nhich sach breach mausi be
cured; and {£) that lailure to cure such breach on or before the dafe specified ia the notice may reselt in scceleration of the sams
secured by this Morigage. foreclesure by judicial proceeding and sale of the Properiy. The nofice shall funiker inform Bor-
sower of the right to reinstate alter acceleration and the right 1o assesUin the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to 2cceleration and foreclosure. If the breach is not cured on or before the dzie specified in the
notice, Leader a1 Lendes™s opiion may declare all of the sums secured by this Morigage to be immediatels due and payable without
further demand and may loreclose this Morigage by judicial proceeding. 1eader shall be entitled fo collect in such proceeding all
evpenses of foreclosure, including, bul not limited to. reasonable atiorney's fees, and costs of documentary evidence, abslracts
and title reports. alf of which shall be additions! sums secured by this Morigage.

19. Boirower's Right to Reinstate. Noiwithstanding Lender’s soceleration of the sums secured by this Mortgage, Borfower
shail have the night 10 have any proceedings begun by [ender 10 enforce this Mortgage discontinued at ary time prior to entey of a
judzment enforcing this Mortgage if: {3) Borrower pays Lender all sums which would be then dur under this Mortgage, the Note
and notes sevuiing Future Advances, if any, had no acceteration occurred; (b)Y Borrower cures all breaches of any other covenants
or agreemzats of Borrower contained in this Mortzage: (o) Borroaer pays all reasonable expenses incurred by Lender 1n enforcing
the corvenants and agreemenis of Borrower contained in this Morigage and in enforcing Lender’s remedies as provided in para-
eraph 18 hereof, including, bui not Himited 1o, reasonable attornay’s fees: and (d) Borroaer takes such aciion as Lender may rea-
somably requite to assure that the Hen of this Morigage, Lender’s interest in the Property and Borroaet’s ohligation to pay the
supms seoured by this Mortgage shaill continue unimpaired. Upon such pavment and cure by Borrower. this Mortgege dad the obhi-
wations socured hereby <hali rematnin fell force and effect asif no acecleration had oocurred.

10. Assipnment of Rents; Appointment of Receiver. As additional security hercunder. Borrower hereby assigns 10 Lender
the rents of the Property, provided that Borroaer shall, prior to acceleration under paragraph 15 hercof o abandonmeni of the
Property, have the right to collect and reiain such rents as they become due and payabls.

Upon aceelecation under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled 1o have a receiser ap-
pointed by a coutt to enter upon, take possession of ard manage the Propeny and to coltedt the rents of rhe Propertvinchizding
those past due. All rents vollected by the receiver shall be applied first 1o payment of the codvis of management of the Properny and
coilection of rentssincluding. but not mited to, receiver’s fecs, premiume on revenver’'s bonds, and reasonable attorney < fees, and
then toshe cums wecured by 2his Moitgage. The receiver shali be hable to zvcvunt only for those rents actuaily recened.
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