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Raid promissory note wis given to secure a loanin which the Swall Busines Mlministration. an sgensy of the
United States of Ameriea, has participated. In complisnce with section #1.1:dy of the Rules and Regulations of :

the “mall Business Administration {13 C.ER. 10L1ed ) 2| this instrument is 1o be con-traed and enforced in accord-
ance with applicable Federal law.

Y. The mortgagor corenants and agrees as follows:

a. He will prompily pay the indebtedness evidenced by said promissory note at the times and in the ‘ﬁ{
manner therein prosvided.

b. He will pay all taxes, assescments, water rates, and other gosernmental or municigal charges, fines, or =
impositions, for which prosision has not been made hereinbefore. and will prompily deliver the official receipts O-

therefor to the said mortgagee. i

e. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
properly, including the fees of any attorney employed by the mortzazee for the collection of any or all of
the indebtedness hereby secured. or fureclosure by mortzazes’s sale or vourl proceedings, or in any other
Krigation or proceeding affecting saidd property. Atorness” fees reasonabhy ineuiread i sm other way shall be
paid by the mortzazor

d. For better security of the indebtedness herehy <ecured. upon the regeet of the mortzagee. its
successors or asigns. he shall execote and deliver 2 supplemental mortzaze or mortzazes conering am
additions, improvements, or betterments made to the property hereinabine deseribeld aned all properts
acquited by it after the date hereaf < all i form satisfactons to sortzazee Furthernore, should morigazors
fail 1o cure any defaalt in the pryment of a prior or inferior encumbraies o the jroperts desenbed

this insteument. mortzazor hereby agrecs to permil mortgazee to cure such Jefauit bat mortzazée 35 not

ablizated 1o o so: and such advances hall become part of the indehtedne-- woared by this tn-trament. :
stihject to the same Lerms and eonditions, ’
o The rights created by thiz conmvesance shall remain in full foree ard effeet duaring any posgponviient B

or extenision of the time of the payvment of the iudebtedress evidenced by saled promissory note or any past
thereof secured herebs.

f. He will continuously maintzin hazard insurance, of such type or ypes and in such amounts as the
martzazee may ftom time to time reguire on the paprovements nnw or leresflor on sabid praperis. atnd
will pay promptly when due any premiums therefor. All insurance shall be carried in companies acceplable
lo morntgagee and the policies and renewals thereof shall be held by mortzazee and have attached thereto
loss pavable clauses in favor of and in form acceptable to the mortzagee. In event of lose. montgagor will give
immediate nolice in writing o monzagee. and mortzazee may make proof of loss if rot made promptly by
mortgagor. and each insurance company concerned is herehy authorized and directed to make payment for such
foss directly to mortgagee in:tead of to mortgagor and morizasee jointlr. and the inzarance proceeds, or any
part thereof, may be applied by mortzagee at its option either to the reduction of the indebtedness hereby
secured or 1o the restoration or repair of the property damazed or Jestroved. In exent of foreclosure of this
morigage. or other transfer of title 1o :3id property i extinzai-hment of the indebtedness secured hereby, all
right, title. and interest of the mertzazor in and to any insurance policies then in force shall pass to the
purchaser or mortzazee or. at the option of the mortzezee e be surrendered fur aorelud,

£ He will keep all building. and other improvescents wa said property in ool repair andd condhition:

will permit. commit. or suffer 1o waste, impairment. Jeterioration of :abd property or any pard thereof:

in the event of filtire of the mortgazor ta keep the buillings on said premices aud tho-e erected un said
premises, of impnnenents therean, in zood repaie the meortgagzee may make such repairs asin tts dizcreticn
it may deem necessany for the proper preservation thereafs and the foll aneint of vach and vvery such
pavment chall be immedistels due and gavable: and chall be revred by the lien of this mongzaze.

k. He will not voluntarily create or permit to be « reated azainst the property subject to this morigage any
lien or liens inferior or superior to the lien of this mortzaze without the written consent of the morigagee; and
further, that he will heep and mainbam the -aone fres from the ciam ol alt personis suppliing laber o1
materials for construction of anv and adl buildings 1 snprovements nen beins vrected or 1o be erected on

2aild premizes.

1. He will nol rent or a-sizn any parl of the rent of said nangaged properts or demali-he or remove

or subetantially slter any Jailding without the wrtters consent of the nivrtaazee

i Al awards of damages in connection wath any cendemnation for public te of v injury toany ef the
o who may apply the

aroperty subjeel to this morlgage sre herebn asigued and <hall be paid te moriza
prog 3 eI 3 ; 2

camie Lo pavinent of the insailments b=t due under aid note. and mortgszee = hereln anthorized, in the

name of the mortgagor, to execute and deliver valid scquittance- thireol amd t appeat from any sach award,
£, The mortzazee Jhall have the right to inspect thie mortgeged premise- b any recsonablbe inge

2. Default in any of the covenants or conditions of this instrument or of the note or loan sgreement secured
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hereby shall terminate the mortgagor's right ta passession. use. and enjoyment of the propernty. at the oplion of the
wiortgagee or his assizos 1it being agreed that the mortgagor shall have such right until defaults. Upon any such
default. the mortzagee <hall become the owner of ail of the rents and profits aceruing after defanlt as wenrity
for the indebtadness secured hereby. with the right to enter upon said property for the purpose of rollecting such
rents and profits. This indtrument shall operate as an assignment of any rentals on zaid property to that extent.
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