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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection witk: any con-
demnation or other 1aking of the Propenty, or part thereof, or for comeyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums sccured by this Morigage such proportion of the proceeds as is equal 10 that Proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears 1o the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the
sums secured by this Moregage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds (o principal shall not extend or
posipone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Bosrower Not Reteased. FExtension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender 10 any successor in interest of Boerower shall not operate ro selease, in any manner, the habiiy of the
original Borcower and Borrower's successors in interest. Lender shall not be required 10 commence proceedings against such suc-
cessor of refluse 1o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s successors in inierest.

1. Forbearance by Leader Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a wziver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of 1axes or orher liens or charges by Lender shall not be a waiver of Lender’s rigat to 2ccelerate
the maturity of the indebiedness secured by this Mortgage.

12.  Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Mortgage or alforded by law or equity, and may be exercised concurrently, independently, or successively.

3. Successors and Assigas Bound; Joint snd Several Liability; Captions. The covenants and agreements herein conlained
shall bind. and the rights hereunder shail inure to, the respective successors and assigns of Lender and Borrower, subjact to the
prorvisions of paragraph 17 hercof. All covenants and agreements of Borrower shali be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for comenience only and are not to be used (0 interprei or define the provisions hereof.

14.  Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o Borrower
prosided for in this Morigage shall be givea by mailing such potice by certified mail addressed 1o Borrowsr at the Propeity Ad-
dress or atsuch other address as Borrower may desigrate by notice 1o Lender as provided herein, and (b} any notice 10 Lender shall
be given by certifiad mail, return receipt requested. 1o Lender’s address staied herein or to such other address as Leader may
desigrate by notice to Borrower as provided herein. Any notice provided for in this Moitgage shall be deemed 1o have heen given
to Borrower or Lender when given in the mannze designated herein.

15, Ucilorm Mostgaze; Governing Law; Severability. This form of mostzage combines uniform cosenants for national use
and non-uniform corenants with imited variations by Jurisdiction to sonstitute a uniform secutity instrument covering real prop-
erty. This Mortgage shall be goserned by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion of clause of this Moitgage or the Note conflicts with applicable law. such coaflict shall not affect other pronisions of 1his
Morigage of the Note which can be givea effact without the conflicting prenision, and (o this end the provisions of the Mortgage
and the Note are declared 1o be severable.

16. Borrower’s Copy. Borcoaer shall be furnished a conformed copy of the Note and of this Moregage at the time of execu-
ticn of after recordation hereof,

17, Transfer of the Properiy; Assumption. If 23 or any part of the Property or an interest theeein is sold or wransferred by
Borrower without Lender™s prior writien consent, excluding {a) the creation of a lien or encembrance subordinate to this Mort-
gage, (b) thecreation of a purchace money security interest for household appliances, (¢} a transfer by devise, descent, or by opera-
ton of lan wpon the death of 2 joint tenant or (d) the grant of any leasehold interest of three years or kess not containing an oplion
to purchase, Lender may. at Leader’s opiion, dexiare all the <ums secured by this Moripage to be immediately due and payable.
Lender ¢hall have waned such option to accelerate if, prior to the sale or ransfer, Lender and the person 1o akom the Property is
to be sold or transferred reach agreement in writing that the credit of such person is satisfactory 1o Lender and that the interest
pasable on the sums secured by this Mortgage shall be ar such rare as Leader <hall request. If Lender has waived the opiicn 1o ac-
celerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a writien assumplion agreement ac-
cepredin writing by 1 ender, Lender chall release Borrower from all obligations under this Mortgage and the Noie

If Lender exercises such option to accelerate, Lender shall mail Borrower rotice of acceleration in accordance with paragraph
t4 hereo!. Such notive shall provide a period of not less than 30 days from the daie the notice is mailed within which Borroass inay
pay the sums declared due. If Borrower fails 10 pay such sums prior fo the expirazion of such periad, Lender may, withoui further
roiice of demand on Borroaer, imobe any remedics permisted by praragraph I8 hereof.

NON-UNIFORM COVENANFS. Borrower and Eender further corenant and 2zree as follows:

18, Acceleration: Remedies. Facepl as providedin paragraph 17 kereof, upon Borromer’s breach of any corenarnt or sgeee-
meel of Borroner ia this Morigage, including 15e corvenants to pay whea doe any sums secured by this Morigage, Lender prior to
zccelerstion skall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2§ Ihe action required 1o
cure such breack: (3) 2 dale, not less than 30 days from 1he date the notice is mailed ;0 Borcower, by which sech breach must be
cufed; and (4) that failure 10 cure such breach on of belore the dale specified in the aotice may result in 2cceleration of the sums
secared by 1his Morigage. foreclosure by judiciai proceeding 2nd sale of the Property. The nolice shall furthes inform Bor-
rower of the right to reinsiate 2fter acceleration and the right (o asseri in the foreclosore proceeding the non-eustence of 2 defauly
or #ny other defease of Borconer 1o accefesation and foreciosure. If the breach is not cured on or before the date specified in the
nolice, Leader a1 1 ender’s option mays declare all of the ssms secured by 1his Morigage to be immediately due 2ad payable nithout
furiker demand and may forectose this Morigage by judicial proceeding. 1.ender shall be entitled 1o collect ia ssch proceeding alk
evprases of foreclosure. includiag, bui pol imiied 10, reasonable altorney™s fees. and costs of documentary evidence, abstracts
and title repotts. all of which shall be additional sums <ecured by this Morizage.

19, Borrower’s Right 1o Reinstale. Noranhstanding [ ender’s acceleranion of the <ums sequred by ihis Morigage, Borrower
shalibavethe rrghito hase 2ay proveedings begun by Lender to enforce thic Morigaze discontinued 31 any lime poicr to entry of a
jedgmens enforcing this Mutgage if: f2) Borrower pays Lender 21 sume abich would be then due under thic Morigage, the Note
and rates secoring Foture Advanies, if amy, had no acceleration evcurred: (h) Borraaer cures 2% breaches of any other covenan:
of agreements of Bortoaer contamed fn this Morigage: (¢} Borroaer pays 2l rexsonable expenses incurred by L erder in erforcing
the conenants and 2greemenzc of Borrower containad in thic Morigage and in enforcing ¥ eaders remedies as prosided in para-
eraph 18 Fereof pctud-ne, Bat non ed 1o, reaonable attornes s feess and (d) Borroaer rakes such action 29 L ender may rea-
worably seguire 1o auure that the ben of this Morrgage, Lendercinterest in the Properiy 2nd Borroaer's Nigziloa fo poy the
sums secnred ba thie Mosigage shall contipue unimpaired. Upen sk payment and cure by Barroaer, thic Mostgage znd the obli-
ganons severed hevebs chall reemanin 14 force and effeci a< if no aceeleration had accurred.

10.  Assignmeat of Rents; Appoiniment of Receiver. A< additional security hereunder, Borroaer herebsy assigns to Leoder
the renis of 1the Property, provided that Borroaer shall, prior 1o acceleration under paragraph 18 Fereof or absndonment of the
Property, kave the right 1o ocllec and retain such remts as they become due and pazable.

Upon zeceieration under paragraph 18 hereof or abandonment of the Propenty, [ender <hali be entitled to Fave a receiner 2p-
red by a couri to enter upon. take possession of and manage the Properiy 2nd o collect the rents of the Projeiiy, inyiudis
peot due. Alhrentscoliacied by the receiner shall be apptiad First to payvment of the costs of ma
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