e

vild 63 v 5y

Leoder's written agreement or applicable law. Borrower shall pay the amount of all morgage insurance premiums o the

* manner provided under paragraph 2 hereof.

Any amounts dishursed by Leader pursuant to this pazagraph 7. with interest thereon, shall become additionat
indeb-edness of Borrower secured by this Mortgage. Unless Borrower and | ender agree to other terms of pavment. such
amuunts shall be payable upon rotice from Lender to Borrower reqeesting payment thereof. and shall hear interest from the
date of dishursement at the rate payable from time to time on owstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amaounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shalt require Lender to incur any expense or take
any action hereunder.

8. Inspection. Leader may make or cause io be made reasonahle entrics upon and inspections of the Praperiy, providad
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relared ta Lender's
interest in the Property.

9. Condemnation. The preceeds of any award or claim for Jamages, direct or consequential. in connection with any
condemnation or other taking of the Propenty. or part thereof. or for convevance in beu of condemnation. are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Properiy. the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess, if any, paid ta Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mettgage such proportion of the proceeds
as is equal to that proportion which the smount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prier to the date of taking. with the balance of the procecds
paid to Borrower.

1f the Property is abandoned by Borrower, or if. after notice by Lender to Borcower that the condemnor offers to make
an award or szttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Leader is authorized to collect and apply the proceeds. at Lender’s option. eithet to restoration or repair of the
Property or fo the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or pastpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hizieof or change the amount of
such instaliments.

10. Borrower Nof Refeased. Fxtension of the time for pavment or madification of amortization of the sums sevured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall nat operate to release. in any manner.
the liability of the origina} Borrower and Borrower's successors in interest. Lender shall not be required to commense
proceedings againd such successor or refuse to extend time for pavment or othemise modify amaortization of the sums
sevored by this Mortgage by reason of any demand made by the original Boirower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Arv forkearance by Lender in exercising any right orf remedy hereunder. or
otherwite afforded by applicable law, shall not b 2 waiver of or preclede the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Vens or charges by Lender chall not he 2 waiver of Lender’s
right to accelerate the maturity of the indebledness secured by this Morngage.

12. Remedies Cumulative. Alf remedies provided in thiz Mortgage are distinct and cumuiative to any other right er
remedy under this Mortgage or afforded by law or equity, and mav he avercised concurrently, independently or successively.

13. Successors and Assiges Bound: Joint and Several Diabiliny: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assizos of Lender and Bogrower.
subiect to the provisions of paragraph 17 hereof. AM covenants and agreements of Borrower shall be joint and <everal.
The captions and headings of the paragraphs of this Morigage are for convenence only and are rot to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (2) any nolice o
Borrower provided for in this Mortgage shall be given by mailing sech notice by certified mail addressed to Borrower al
the Property Address or at sich other address as Borrower may desigeate by notice to Lender as provided herein. and
{b) any notice to Lendsr shall be given by certificd mail. retom recerpt requested. to Lender's 2ddress stated h2ein or to
such other 2ddress as Lender may decignate by potice to Borreaer as pronided kerein, Any notice provided for in this
Mortgage shail e decmed 1o have been given to Borrower of Lender when given in the manner designated herein.

15, Uniform Mortgage: Governing Lan: Severabitits. This form of morigage combines unform covenants for national
use znd non-uniferm covenznts with limited varistions by juricdction 1o censtitule a uniform security instrument coverng
reat property. This Mortgage <hali be governed by the law of the turisdictien in which rthe Propenty ic located. In the
event that any provision or clause of this Mortgage or the Note coaflicts with applicable law. such conflict shall rot affect
other provisions of this Mortgage er the Note which can be given offect without the conflicting prosision. and {o this
erd the prozisions of the Morlgage and the Note are dectared to he <everable

15. Bormower's Copy. Borroacr <half be furniched a conformed vopy of the Note and of thic Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Properts; Assumption. 1 2% or any part of the Prepenty o 3n interest therein is sold or transferred
by Basrower aithout Lepder's prior writicn conwent, excluding 1 the creation of 3 tien or cacumbrance suhordinate to

1
thic Mortgacs, M the creztion of 3 porchase mones secuniny o nterest for Pouehold appliznces. (o) a ransfer by devise,
&k r P e A i ‘ &
dewcent o by opration of 1w upen the Jeath of 3 iont tenant or tdithe grant of any leaseho!d interest of three years or fess

not centaining 2n option to purchase. Fender mav. at | ender™s option. declare alt the wums wecured by this Meortgage o be
immedistely due and pavable |ender shafl have waned such option to acuclerate if. prior to the wale of transfer, Lender
and the person 1o ahem the Propery is to be <old or transferred reach agreement in ariting that the credit of <uch person
i< satisfactory to Jender and that the interest paveble 0n the some waoured by this Morfgage <hall ke a1 such rate as Lender
shail request. If Leader has waived the optien o zeceleraic praided in this paragraph 17 and of Borrower's succes<or in
interest has evecuted 3 written assumprion agreement accepted in writing by §eader. Lender <ha¥l relesse Borrower from all
abligations under this Merigsge and the Note.

If Leader enercises <uch opiion to accelerzie, Fonder shall mail Borroaer notice of 2¢celeration in zovordance with
paragraph 14 hereof. Such rotwe <hall provide a pesiod of not less than 30 days from the date the pedice B mziied within
which Borreser may pay the sums declared due If Borrvacr 150 r0 pad i h coms prior o the evpiration of such peried.
Lender mav, wsthout forther notice of demard o0 Borroner. sncke amreessdies pormtzed B paragreph 18 hereof.
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18. Acceleration: Remedics. Facept as provided in paragraph 17 hereol. upen Borrower's breach of any covenant
or agreement of Berrower in this Mortgage, including the covenanis to pay when due any sums secured by this Morigage,
Lender prios to scceleration shall mail notice to Borrower a provided in parazraph 14 hereof specifyiaz: (1) the breach:
12) the action required to cure such breach: (31 a date. not less than 10 days from the dzte the notice i mailed to Borrower.
by which such breach must be cured: and 4) that Fzilure fo cure wch breach on or befare the date specified in the notice
may reselt in 2cceleration of the sums secured hy this Morfzage. foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrawer of the right o reinsfate affer accederstion and the right fo assert in the Toreckosure
proceeding the non-exisdence of a defaull ar any other defense of Borruwer ta acceteration and foredosure. If the breach
is not cured on or before the date spesified in the notice. Lender at Fendes’s option may declare alf of the sums secured by
this Mortgage to be immediatels due and payable without furthes demand and may foredloce this Morigage by judicial
proceeding. Lendee chall be entitled to collect in sudh procceding all expences of foredlosuse, indeding. bul not timited to,
reasonable attornes’s fees, and costs of documeatany evidence. abniracts and titke reports. all of swhich <hadl be additional sums
secured by this Morfgage.

19. Borrowner's Right to Reimstale. Notastharsnding Temders zowde

Borrower <hali have the nighi o have any prosecdings begen by Tender &
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