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TO HAVE AND TO HOL(D ait and sivgutar e Property L0 MOt EgaE BT T S 0 T nns
forever

MORTGAGOA covenants 1hat Morigagor is fasdully sezed of tre Proparty 10 (66 S mp'o GLaniuie Tnal Mortgager kas
good aight and s fawluty authonized 1o sell convay Of encumner the came and 10at thi Property 5 1162 ard coear of alt
encumbrances excep! as expressly prov.ged herein PGrIgaget hurines Covenanis 10 warrant and foreeer detend atiand
s'ngular the Property unto Mortgagee and the SULCEssIrs O assigns of Morigagse Hom and aga st Merlgigor and all
persons whomsoaver faxlutly claimng the same ¢ any part thergo!

PROVIDED ALWAYS, nevertheless, and it 1s the trug «ient and mean:ng oi Mortgagar and Moerigagae, that if Mart-
Gagor pays or causes tobe paid to Morigagee the debt secured nereby 1he estate hereby granted shalt cease. geterming and
be uiterly nult and vo'd. otherwise said estate shait remain in fuil force ard effect

IT iS AGREED that Mortgagor shall be ent:iled 1o ho'd and eniwy the Properly unt! 2 Defau’t as here.n detined has
occurred.

MORTGAGOR fuitrer covenants and agrees vath Morigagee 35 foligas

1. Assignment of Renis and Profils. As further secunity {07 all sums secured by ths Morigage, Morigagor assigns
to Mortoagee all rents and profus arising from tre Property. provided, hanever, thal 5o long as no Detauht as herenafter
defmed has occusred, Merigagor shall be entitied to col'ect and rétan 2t sueh rents 2ad protits 33 the sole propetly of Mort-
gagor without accounting to Mortgagee therefer.

2. Maintenance. Morigage: ma-ntain ihe Property o good cond ion and repar and Wil reithel peimit nos aliow
waste thereo!. Morngagor will prosnptiy repair or rectore 2ny fLriion ot e Proparty wheh is damaged of destroyed by any
caneo whalsoever and & promptiy pay when due all Cos1s and espEnses of such repalr ¢ restoration Mortgagor wili no!
remove O demchish any tTpTeeement of fature whoh is ros of nereafier pant of e Progerty andwricuing trmber on the
Procerty volpout the espress writen consent O 4 { ot shati pe enttad o speg o perlormance of e

prowsions Of tris paragranh

3. Insurance. Mortgago’ will keep at improvernents and fadyres which are now ¢ rereatier part cf the Property
ove for the ful insuragle vaiue thereof aganst ali

insured by Such COMpany ©f COMpanes as Meortgagee may reasenaby are

risks inehag ng. if coverage is avasiable, o0d and earthguake Such insurance wil De payat’e 1o Worigagee as the interest of
Morigagee may appear pursuant 1o the New Yo'k standard form of merigage? claase o7 such oires fo:m of morlgagee clause
as may be recured by the Morigagee and wi not be cance'sh'e Dy e-ther the maurer o tre insured withoul at teast ten (19)
days prior wrdtien nohce 10 Morigacee sacrigagor herehy ass gns 1o Morigages re right 1o colect and receve any incemnty
payment olneTnise oaed 10 Merigagor uoon any po Ly of .A5rance nsLrg any porion of the Progeny. regardess cf
whether Mortgagee is naTed 15 Such DO Oy 85 8 PErSan ‘e 10 coreg! Lnon the same Any indemnily payment recewsd
by Morigagea from any guch poicy of insurance may, 3l Ire (phoh of Wortgagee. (1) be apped by Morigagee io payment ¢f

any sumt secdred by th's Morigage in sueh o-gar 35 Morigagee may delermre of (9 D2 apo-ed in @ manrer determyned by
Morigagee 0 he replacerment eeat U restoranon OF The ool on of he Property gamaged or o2 royed 07 o) D2 released to
Morigagsor wpon Such ConGt 03 83 Vorigages may geterte O 1vi D2 used igr any come nat on of the feregesng pUIDOses.
No porton ¢ any indematy payman! whoch is anp od 1o fepatement. repa T o” resleralon of any porton of ihe Properly of
whech i3 re'eased te Morigago? shal be deemed 2 payMent 333051 279 cums secured Dy s Merigage Worigagor woll keep
the Properly contimGus’y insured as heren required and w1 GE'ver 1o Norigagee the orig nat of each poiicy of insurance

required rerely Morigagge o U oy Rach prem T GO 7 d.2 g1 any £.CN 0O Oy OF Mswance and Wil GRNiver 10 Morigages
such prerr Lma e beceme cverd.e o delnguent. Upon the

00’ of such payment 2t izgerten (10 dags oo D ite O
papralion o7 leim nglln cf ary sLen Go oy 6 rTLaTEe

SuCh exp 12t on oF lerm raton e org nal ofarerenag o7
H Warigagor fais o insure the Property 85 feren required.
gagor so insure the Properly tre nama of Morigagor ¢r ntfe o
Treuarce oois red by Mosigagee shal D2 the oY galln of Wosd
inerest of Wosigagor inend fo any ooy O EutanCe Lot e Proos
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4. Taxes and Assessments. Voo

sazee a1 'east ten {15 days piior 10
Cf ~surarce masnng re reQuirerents harecl
e+ g ng ten 1101 days wrllen notice 10 Kt
origagze 0F bath, and ihe premumns for any such
ine 1o tasure of s Mortgage. @l right, tte and
tody of Woetgagee, includ ng the
15 Mol

cecured Gy @ 30 upan e Progerty wn Shos .
LS TrET I U G roa e el thal

¢ EDCTLT FR T

P —im
HEE RS S s

trzagma by forel B oo o
RESE s : ra-g2 S paysle or win Morigagee
e e ET S a7 : < : ~a'tes srosd tre sare b2
. Expenditures by Morlgagee. :f Morgacr fzopnomal s -zt o oo repar ¢ T Propady, for
AGLranee DrETRuTnS O f0T Taeed A3BEITTENS 01 47T L7 ‘ 3ge2 may, bat shatindt
t ang rave e sam2

fe ok nated to. g2y for 1ne S3Te 550 Ty eLth a,
avh e ooty 28 e 0T 7L 180 Gl Salued Tael

made for tves by M 2erz beat
r-,j

Tika ipaa rate Peymerts
ononterest igm ire g3'e

W

sy

mor

repat o st ety W Ot
SuTS §egored By T S
7. Transfer. &' -2 oo on ¢t rae Motz

5 A 1

L bt s PP TN
SRSt TR e e O T D LT

£ e du-RT

[ PP,

L

4328

] iﬁ




