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UxtrosM CovENars. Borrower and Lender corenant and agree as falloas:

1. Payment of Principal end Interrss. Borrower shall prompily pay when doe the principal of and inirest on the
indebledness eridenced by the Note, prepayment and late charges as provided 1n 1k Noie. and the principal of and interest
on any Fotirz Advances szoured by this Morrgage.

2. Fuads for Taxes and Inseernce. Subject to applicable baw or 10 2 uritten waiver by Lender, Borrower shall pay
to Leader on the day monthly instattments of principsl and interest are pavable under the Nete, uatil the Note is paid in full,
2 sum (Merein “Funds™) equal to one-twelfth of the yeardy taxes and assessments which may altain priority over this
Morigage. and ground reats en the Property. if any. plus one-tuellih of yearly premivm instatiments for hazard insurance.
plus on¢-twelfth of yearly premium iastallments for mortgage insurance. if any, all as reasonably estimated nitially and from
time 1o time by Leader 0a the hasis of assessmienis and bills and reasonablke estimates thereof.

The Funds shall be beld in an institution the deposits or accounts of which are insered of guaranieed by a Federal or

state agency (including Lender if Lender is such an institution). | ender shafl apply the Funds 10 pay said taves, assessments, ' Lo
insurance premivms and ground rents. Lender may net charge for o holding and applying the Fuads, analyzing sa°d account, i ; i
or venifying and compuling said asscssmeats 20d bl unless Lender pays Borrowet interest on the Funds and applicable faw . L P
permits Lender to make such a charge. Borrower 2nd Lender may agree in writing at the time of evecution of this : i ‘0\(

Mostgage that interest ¢n the Funds shall be paid to Borromer. and unless soch 2greement is made of applicable aw .
requires such interest to be paid, Lender shall nat be required 10 pay Borrower any interest of earnings on the Funds. Lender .
shall give to Borrower. without charge, an annual aciounting of the Funds shoming credits and debits to the Funds and the .
puspose for which cach debit to the Funds was made. The Funds are pledped as additional security for the sums secured
by this Morigage.
If ite amount of the Funds heid by Leader, together with the future monthly isstallments of Fends payable prior to t
the due Jdates of taves, assessments, insuranse premaus and ground reats, shall evcedd e amount reguired 10 pay s2id 1aves,
assessments, amsurance preminms and grousd rerls as they f2ll dug, sich encess shall he, 21 Borroaer’s opion, either
prompily repzid to Borrower of crediied to Borrouwer on moathly instalimenss of Funds [ the amount of the Funds .
held by Lender shall not be sufficient o pay 1aves, assessments, insurance premioms and ground reals as they falt due, v
Borrower shall pay to 1.ender a0y amoent necessan 1o make up the deficiency withia 30 davs from the date novice is mailed
by Leader 1o Borower requesting payrozat thereof
Upon payment in full of 2l sums sevured by this Morigage. §ender shall promptiy sefund to Borrower any Funds
keld by Lender. I under paragraph IS hereof the Property s <ol of the Property is oeherwise acqinred by 1ender, Lender '
shall apply, no Rater than immediately prior o the <ale of the Property or its aoquisitioa by Lender. any Funds held by 1
Leader at the time of appiication as a cradit aga. ast the sums secured by this Morrgage. ’
A Application of Payments. Unicss applcable fam proanies ctheraie. a2t payments received by [ender under the
Note amd paragraphs 1 and 2 hereof shall be applxad by 1 ender fint in payment of amsints pavable to Lender by Borower
vrider paragraph 2 hereof, thea 10 inferest padable on the Norte, then to The principal of the Naote, and then 1o interest and
principal on any Furore Advancss
4. Charges; Litas. Boprower <hall pay 28 1aves, aveossments and ottt charpes. Finss and impositions atinibstahie o
the Property which may attain a prionity over this Mortgage. 3nd Rasehald payewents of grownd rents, if any, in the manoer
provided under paragraph 2 hereof or. if not pad in suck maener. by Borroaer making payment. when die. direcily to the
payee theren!. Berrower shall prompely furnsh to Lender 21 notioes of 2mocnts due under this paragraph, aod iz the cveat
Borroaer shall make priment diectly. Borroser s promph furesh to Lerder receipts enidencing such payments
Borroaer sha'l prompily discharge any Ien »hch bas priordy oaer this Morigage: provided, thar Borrower <hall oot be
required (o discharge any sich fxen w0 bong as Borrcacr shall agree in wraing o the paament of the oblgation sevured by
such bien 1 2 manner 2cceprable to Lender. of shall in 2ood faitk contost sivh Ixen by, or deferd enforcement of such Len o,
kez! proveedings shich operaic 1 prevent tie esforcement of the Fen or forfeiture of the Property o any part thereof.
5. Hazard taceramce. Borroaer shall keep the smpronements roa enniing of hereafier ereciad oo the Propenty insered
against foss by fire, hazards incloded withn the wim “eviended conerage”, and soch ocher harards a5 Lender may require
&nd in sxh amounts and for sach persads as [eader may require; prosided. thet Lender shafl pot requice that the amount of
such coverage evceed that amcunt of coverage required @ pas the sams secured By this Mosigage.
The insurance carrser pronviding 1w iosuraove shall be chosea by Borromer subject 1o appronad by Leader, provided,
that suchi approral shall oot be unieasonably witkheld AR premiums oo insurance pofickes thall be piid in the manner
grovided under paragraph 2 boreof or, if mot paid in sich manoer. by Borioaer making paymen:, niwn Jue. drectly to the
IBSLIEINE CAFTICE.
Al irsiraace policies and revea s (rerend il be o farm rocepd e o Lenkr and shalki ude 2 dandand mortgage
clesse in faver of and in form accepratie 1o Lender. Lender «ha't have the righs 1o hold the poticies ard reneaak iherect,
and Borreaer shatl peorspth furnish 1o Lender ol renea el rmotes 2?27 receipis of paid premioms Ia the ovent of ks,
Borreuwer shall give geompt oomice te (he insurinwe Carrer 23 Lensder. Lender iy mane procd of Xoss if not made peompehy
by Borrower.
Unless Lender and Borroaer aeberass agree i » nhng, inwranoe provecds sha'l be 2pphied 10 restoration of repair of
the Property damaged. provided sich resorenion of reparr s ccoromiveth feauble and the security of this Mortgage is
et thereky impured I such restoration or fepar is ol econcem=aliy feasble of if the sevarity of this Morigape would
be impared. the insurance provends shell be apphed to the sums sevtred by thus Morizage. aith ibe excess. i any. pad
©0 Botrower. If vhe Property 5 abandoned by Botresor, or 0! Borroaer L 1o respond to beoder wukin 30 days from the
date ootive is macied by Leader 10 Borromer that the insuranne cornser ¢%en wo soitle 2 ciam fos iscurzace benefits, Lender
i3 authorized 1o colidt and appdy e sraanie paatoeds 3t Lendor’s opoon eaher 1 restitaton of separ of the Propeny
of 10 the sums severad by ths Mortgage
Uriess Lender 2nd Borromer othera e agrat :n aning. 2% such 2pgiarion of prooceds 10 prencgal <l st ertend
Gf pontpong (he dor date of e moathh nate lierds refeired ta g paragiepts 1 a3 I okevood oF chanpe the armeount of
sich alemenys 1f eoder parigreph 3% heroof the Properiy o sogucod by Leoler, 27 gk, U 2od interest of Bocroasr
in aad 0 a6y aasuraoce polowes 2nd 10 and to the provonds thereed souineg frem datage 1 the Property peior 10 the i
of soguisiton shell pass 10 Leadr 1o the extent of the sums wocured by tha Mosigape srunedately poos o axch sake of
FGusna.
6. Presennation aad Maintesznce of Property; Leawbobdy Comdomisiems: Plhasned Usit Dovdopmests Bostoair
shalt keep the Propetly in good tejair and shall pot commit aaste of permat smpe rmnt of Seserwralion of the Property
avd sha'l comnply afih the prossssons of and lease of ths Morigepe = v a leasebaold  If thic Mortgage s ¢a a unit in 2
coadominiim of 2 planaed wnd Jockpeent. Boeivser Gl perfoem ali of Boricaers otd gaisds Loder the dectanziia
Of COVEDanis Creaning Of poaeintg the woedor ~ o or plarsdd nct Setkgonen the By-lawns 2od regulatiom of fte
wediminiun oF planoed Lnit develprst ond comatitngnt Seument B 2 conkariam of planond eni desehopanent
oder i eveciad by Borreaer and reworded
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foitet ath R Mosrgage. the covenants emad oagreements of sxch raler
shall be rxorporaced o and shd ameead 250 supploment the covemarts and sprcoments of has Morgage o f the rider
aere 3 pant bereof.

7. Protection of Lesder's Sccwrity. B Bosroser falh fo perfirm the anemann amd agreommais wocte ned i3 1his
Mortgage. or if 27y RINn o7 proveednd 2 wmvesicd Wtk mocdhy eTen leokers e b the Promes.
eciadag bt it bmted 10 gmoresd Jomant wloems, Dot €2T00Ieme st O afer OIS o proveede  seohorg a
barkrop of decedert. thea L emafer at Leoders cpton, una ptse t2 B

capi, )y rrabe vk aroeararoes. Cxtune sxh
surms 33 tale sach adin as s meoewsan o proiat benders soret relod o bt e Lmoced ron A dhorserwerd of
reasonalle plicmey’s fets end entry cpon the Proporty o mske reprns M Lender reg tned STEELC IWFATRE ES &
conpitaon of makieg the hxaq wiwed B orhs Mogtzize Booroaer smaf pan e premeoon regired o mainie s sxk
£

inturawe 15 el wntl sk w5 R reg et fOr el malraawe ot on acocedanie ath Boervaery and
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