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Uxirory Covexaxts. Borrower and Tendir covensnt ard egree as fulloae:

1. Pavsisnt oF Prixcrear axo Ixorresy. Borroser shall prouptly pav aken due the prindpad of end intceer vn the in- \
debtadness evidenced by the Note, prepayment and lie charges as provided in the Nete, and the principal of and interor on zn
Feture Advances secured by this Martgage, .

2. Fuxps ror Taxes asp Ixsoraxcr. Subjcat to applicable bw or 10 a written waiver by Lender, Borrower chall pay 1o .
Lender on the day monthly installments of principal and interest are payatle under the Nete, until the Note is paid in full, 2 sum
Chetein “Funds”™) equal to coetwellth of the yvearly tanes end ssescments which may atain prizrity evir this Murigage, and ground
rents on the Property, if any, plus one maclith of vesrly premiom installments for hazard insurince, phis oretwelfth of yeurly pie-
mium installments for mortgage insarance, if any, sll as reascnably estimzted injtially and feum time to time by Lender on the hasis
of assessments and bilks and reasonable estimates thereof,

t

;

;

:

The Funds shill be keld in 2n institotion the deposits or accounts of which are insnred or guaraniced by 2 Federal or sisre i

sgency (including Lender if Lender is such an institution. Lender chall apply the funds 1o pay said taxes, asscusinents, insurance ;
premivms and ground rents. Lender may nct charge for so holding ard applying the Funds, analyzing @wid aceount, <o verifying and .

L

-

compiling said assessments and bills, unless Lender pays Bureower inwrest oo the Funds and zpplicable kew permits Lender 1o imake

such 2 charge. Borrower and lender may agree in writing 2t the time of execution of this Mengage that interest on the Funds shall be

paid to Borrower, and urnless such agreement s made er applicable faw requites such interest 1o be paid, Lender shall not be required :
to pay Borraver 2ny interest o earnings on the Funds. Lender shell give w0 Bursower, withoe: chirge, an arnual acccunting of the o
Funds showing credits and @elits to the Funds and the purpee for which each debit 1o the Fands was made. Tre Furds are pledged
3 zddith. nal security for the sums secured by this Margage.

If the amount of the Funds held by Lender, opether with the future munthly installments of Funds pavable pricr the
due dites of taxes, asseswménts, insurance premiums and groend rents, sholl exceed the zmount required 10 pay seid taves, assess .
rents, insurance premiums apd greund wcnts 3s ther f2ll dee. such excess shall be. ot Burraver's sprion, either prompily rep2id o 3
Bocrower or credited 1o Bormower on menthly invellments of Furdi. M the amcvm of the Funds held by Lender shall nct be
sufficient to pav taves, assessments. insurance premivms and grourd rents as they fall due. Borsower shall pay to Lendir sny amount

necessary 1o make op the deScency within 30 davs from the date notice is maiked by Lender to Bomrower requesting paytoent therced. v
Upon pavment in foli of 3]l sums secured by this Merrgage, Lender dhall promprly refund to Borrower 2w Funds keld 1y
Lender. f wnder paragraph 18 hereof the Property is wedd or the Property is etherwise acquired by Lender, Lender chall 2pplv,
5 later than immedistely priir 1o the sale of the Prgerty of its zcquisition by Lender. any Funds held by Lender at the time f
waton 2s a cradit 2gainst the sums svured by this Moermage

3. Asprrcaniox oF Pavasests. Unles applicable Liw praides csherwise, 2l payments received by Lender under the Nute
and paragraphs 1 znd 2 hereof shall Ye appiied by Lender first in payment of 2mounis payable 1o Lender by Bomower under paragraph 2
hereck, then 1o interest payable en the Nute, then to the principal «f the Nuote, ind then 1o interest snd prndpal on any Futuze Advinces.

snx zttribueable 13 the

wihor (harges, fnes znd im
avment o ground rerts if any. in the minner provided
vrder paragraph 2 heredt or. if net peid in such m 2 paymenr, when due, direcsdy to the pavee thereof.
Burrcwer hall prosmpily furnich to Lender 2ll Neuticss s d;.'e ur.dc‘r this paragrzph, and in the event Borrower shall make
pinment direcily, Barrewer shall prompedy furnish 1o Lender sexips evidencing such payments. Bortower shall premptly discharge
znv lien which bas ¢ ¢ over this Maongage: provided, that Berrcwer skall nit be required 1o discharge any such Een se keg as
Borower shall agree in writiog 1o the payment of the oBlganin woured by coch Len in a3 manner acoeptable to Lender, o shall in
gud Fith contess such Een by, o deferd enforcesent of such Yen in, ka:l proceadings which cpente o prevent ke enforcement
of the hien or forfeirure of the Propenty <o zov pant thesacf.

4. Cuasces: Lisxs. Borrower shall pay 2l tawes.
Property which may zuain 2 poicrin r this Mucrgaze.

3

5. Hazarp Ixsurasce. Borromer <hall keep the impritemerts pow exb¥rg or herealter erected ca the Propenty irsured
ageizt by by Ere, hazards included within the torm “entended coverege.” end wuch ceber hizazds as Lender oy require 2nd in suxch
emennts and for such periods 35 Lender may require: provided. ther Lendkr J3all ot requirs thet the amount of auch coverage excend
thet amrourt of coverage requized to pay the sure secured by bl Mon

}“‘.

a Bir

The inturance carriar peoviding the incrsnce Joall ke choen saer sabiect to approval by Leader: provided. thar such
appeevel thall nct be unceasnably withheld, Al premivms cn irsusnce polices shall be paid in the manrer provided under psua-
areph 2 beref or, if rea poid in such marper, br Borrewer msking pament, when due, direcdy the insurance carficr.

All insurance policies amd renewak dherenf <kl be in fom zocepuble 1o Lender and shall inclide 2 standard  iwrtgage
cleuse in faver of 2nd in form acceptatle 16 Lender. Lender shail have the right 15 held the polices and renewals theredd, ard
Bocrower shaill prompely furnith to Lender 2l repewa) nitices 2o ' receipts of paid premiuris. In the event of Lus, Burrawer shall
S of bas i pog mede prompaly by Bomower,

e prompe potice 1 the insursnee cerrier end lender. Lender mar make pr
ance proceeds dhall be z;‘pfxd 1y rest fatia o pepuir of ke
featfe and the mourin of this Mongege K pir thereln
i the securn <f this Mortzege wonld e impaired, the inws-
ance proceeds shall be applied 1o the sums o 3 . aith the ercens i any, paid 10 Barower. I the Propcoy
i standoned by Perrcuer, cr if Bremower f2ils 1 respord 1o Lcmtr within 3 davs from e dite notice i meiled by Lender
Bonmer thet she imsurimce camier Jers 1o seitle 2} fr irscrince terefas, Lender 3 2uthesized 1o coflect and 2pply the in
ance proceeds a1 Lender’s cptin either o rerration or repeir < f the Prpumn s 1o 1he suns secured by this Mortgage.

Urless Lender and Borrowmer ctherwie 2o
Property damaged, provided axh rotqatya o
impeired. M such resteehn or regeir is o eo

[P,

Un'css Lender and Boorower «thernise agree in writing. 2
pupooe the due date of the mrnbly inalirenss scfored 1 :'n pug;,—..;, %

U urder poragraph 18 beref the Propoty s acquired v Lendir. 2l ngh titde ard interest of Bormower end o any ir.qs e
pixios end o and o the praedy theved e from dz:‘ suc 10 the Property rivr b the stk op zop n <hall paes 1o lcr., T

oo the extert oF the sums secsred Uy this Motgece immediondy prirorosalh cele oroagelein .
3 5

€. Pscirvarsox axo Mustesance of Prozizry: Frwvaaoios: Cosornnsiuses: Frasses Usar Deserosaresrs. Borroues

} Leep the Progenty in g od repair arad s2dl nit mmit wetz v penmit impairmant o2 detervzan of the Progesiv and <hali
capty with the s r o F any deewe if this Mingege o rnop kb M I thic Monzeg 5 79 2 ueit n i f1 2

derebioment, Brrrowes shall perbem 2l of Bomoaed’s eBligebn under the datl ing e g
m ooe planned wnlt desekipment the b o <f the ¢ od
vent dwurxnte. If 2 condimiviun «r .‘;a.ﬁcd 5 el omwnt rder v oedecuted by Bommower ind nooded wgd
wath this N !.‘w;tgzge‘ the Gaenants 35d sfeements (r sch rider Jull be foorporeied Inne ond Bl emend and suppkiment the oo
Jf ks Minage 2s if the rider were 3 pat here £l

denel g‘v’“t‘.._
‘.

erants 2and sgme

red inthis \! steage.

of =mothe oosenants and 2

7. Psorecrion ofF Leaves’s Szcurny.

o eny zitin e prucoditg B oCmmOR

in, iredercy oode erf poement 2 tunkrers o0 docdonn

CILITH DT O

o nihe sueh 28 a3 i revew

i

lenZers -;1- oo Lp D ke




