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9. Coyndemnation. The proveeds of any award or claim for damagzes, direct or consequenial, in conaection with any con-
demnation or uther taking of the Property, or pant thereof, of for conveyance in licn of condemnation, are herebhy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proveads shall be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid 1o Borrower, In the event of a parnal 1akeng of the Property, unless Borrower and Lender otherwine agree in
writing, there shall be applied to the sums secured by this Morgage such proportion of the proceeds as is equal 10 that proportion
which the amount of the sums secured by this Morrgage immediately prior to the date of 1aking bears o the fair market safue of
the Property immediately prior to the date of 1aking, with the balance of the proveeds patd o Borrower.

If the Property is abandonad by Borrower, or if, after notice by 1 ¢nder 1o Borrover that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 da)s afier the date such notice s mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either (o restosation or repair of the Propetty or to the
sums secured by this Morigagze

Unless Lendir and Borrouer otherwise agree in writing, any such application of proceeds o principal <hall not evend or
postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such in-
stallments.

[). Borrower Not Refeased. Fxtension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, inany manner, the liabitiy of the
ornginal Borrower and Boreower's successors in interest. Lender shall not be required to commence provesdings against such sue-
cessor of refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s susces<ors in interest.

11. Forbearance by Lender Not 2 Wairer. Any forbearance by Lender in exercising any right or remedy hereunder, or
oiherwise affordad by applicable law, chall not be a waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of 1aves or other liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate
the maturity of the indebtedngss secured by this Mortpage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or alforded by law or equity, and may be exercised concursently, independenily, er successively.

13. Successors and Assigas Bound; Joint 2nd Several Liability; Captions. The coverants and agreements herein contained
shall bind. and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject to the
pro\i‘.io‘ls of paragraph 17 heeeof. All covenants and agreements of Borrower shall be joint and several. The cap(ions and head-
ings of the paragraphs of this Mortpage are for convenience ealy and are not 10 be used to interpret or define the provisions kereof.

14. Notice. Except for any notice required under applicable faw to be given in another manner, (a) any noiice 1o Borrower
providad for in this Morteage shall be given by mailing such notice by certified mail addressed 1o Borrowner at the Property Ad-
dress or at such other address as Borrower may designane by notice to Lender as prosided herein, and (b) any notice to Lender shall
be given by cerlified mail, return receipt requesicd. o Lender’s address stated herein or to such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice prosided for in this Morzage shall be deemed 10 have been given
to Borroaer or Lender when giveninthe maneer Jdesignated herein.

15. Usiform Mortgage: Governing 1aw; Severshifity. This form of mortgage combines uniform covenants for national use
and ron-uniform cosenants with limited yariatzons by jurisdiziion toconsrituie 2 uniform securiy instrument covering real prop-
ertv. This Mornigzzze shall be poverned by ke law of the jurisdiceion tn which the Properiy is Tovaied. In the evznt that any provi-
sion or clause of this Morizage or the Note conflicts with applicable Lxa | such conflict shall nor affect other provisions of this
Mortzage of the Note which can be given effece swithout the confliciing provision, and o this ¢ad the provisions of the Moregage
and the Note are declared to be severable.

16. Bosrowner’s Copy. Borrower shall be furpisted a conformed copy of the Note and of this Morigage at the time of exevu-
rion or after recordation hereof.

17. Transfer of the Properiy; Assumplion. If 2ll or any part of the Properiy or an interest iherein is sold or transferred by
Barrower without Leader™s prior arnitten consen!, exciuding fa) the crzanon of a lien or encumbrance subordinaie 1o this Meort-
gage, (M the creation of a purchase money sevushly interest for heusehald appliances. (e} a ransfer by devise, descent. or by opera-
tion of fawn upon the death of ajoint ienant of (d) the grart of sy leaseh .o!d inteicst of thiee years of less not containing an option
to pufchase, Lender mav, a1 Lender’s apiion, deciare all the sums <evired by this Morigage 1o be rmmedrazely due and payabie.

i eader chall have wahved such optivn to accelraief, prior 1o the cale or transfer, Lender and the person ta whom the Property s
1o be wold or transferred reach agreement ia wrtting that 1he cradst of «udh person is satisfairy to Lender end that the interest
parable on the sums cecured by this Mortzage shall be ai suchraie a< Lender thzll regquest. If Lender has »aivad the oplion to ac-
celerate provided in this paragraph 17, and if Borrower’s suooeasns 1 intevest has eveculad a wrilten assumpiion agreement ac-
ceptedin writing by [ ender, Lender <hall refzase Borrgazr from all oblizaiens under this Morigage and the Note,

If Lender exercises such oplien (o aocelerate, Lender shail mail bu'm wer potiod of acieleraion in accordance with paragraph
14 kereof. Such notice shall provide a period of nior less than Mhdans from the Jate the notice is mailad within which Borroaer may
pay the sums declared due. If Borrower T3l 1o pay such sums prior 1o the eapiration of such period. Lender may, without further
nodice of demand on Borroaer, imvoke any remedies permitted by parzgraph 13 hireof.

NON-UNTFORM COVENANTS. Borrower and Lender further conenznt and agree as follows:

18, Acceleration: Remedies. Except as provided in paragraph 17 hermi. upon Borromer™s breach of 20y covenant of 2zree-
meal of Borrower ia this Mortgagze, inddeding the corvenants (o pay when due 20y sums seured by 183s Morizape. Leader prior to
acceleration shall mail nchice (o Borrower as provided in paragraph H hereof spexilyiag: (1) the breach; (21 the action required (o
cure such breach: (3) 2 date, not levs than 30 days from the date the sotice is mailed fo Borrower, by which such breach maust be
cured; s3rd (4) that failure 1o cure such brezch va or before the date spexified in 1he notice may result in sccelesation of the sums
secured by this Morigage, foreclosure by judicial proceeding 2nd vale of the Properts. The notice shail further inform Bor-
rowner »f the righl fo reinstate alter acceleration and the right to as<ert in the foreciosure proceeding 1he non-existence of 2 delavlt
or any othee defease of Borrower 1o acceleraticn aad foreclosore. IF the breach is rot cured on or before the date specified in the
nofice. Lender 2t 1 ender™s oplion may dechace all of the sums «ecured by this Morigage to be immediately duee and pasable without
riher demamd and mis foreclece thic Morigage by judicial proceeding. Lender «hizll be entitled to collect in such proceeding aii
eXpiasel of forécionure, ihcluding, bt Rot limiigd Jo, teagopabdle 2ituece) s (e, 284 costs ol' dowmtaiin tbll‘kﬂﬂ‘ abstrcise
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