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9. Condemnition, The proveeds of any award or claim for damages, direct or consequeatial, in connestion with any con-
demnation or other 1aking of the Property, or part thereof, or for comveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a pariial taking of the Properiy, unless Borrower and |ender othernise agree in
writing, there shall be applied 10 the sums secured by this Morigage such proportion of the proveeds as is equal to that proportion
which the amount of the sums secured by this Mostgage immediately prior to the daite of taking bears to the fair marker value of I
the Propeity immediately prior to the dai¢ of 13%ing, aith the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is mailed,

Lender is authorized to collect and apply the proceeds, at Lender®s option, either to restoration or repair of the Property or 1o the .
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend or ‘
postpone the due date of the monthly installments referred to in paragzraphs 1 and 2 hereof or change the amount of such in- i i
stallmenis. ] ADY

10. Borrower Not Released. Extension of the time for payvment or modification of amortization of the sums secured by this d :
Morigage granied by Lender to any successor in interest of Borrower shall not operate torelease, in any manner, the iabdity of the -
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse ro extend time for payment or otherwise modify amortization of the sums secered by this Morigage by reason of
any demand made by the original Borrower and Borrower™s successors in interest.

11.  Forbearance by Lender Nol 3 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of raxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the matarity of the indebtedness sevured by this Morigage. _

12. Remedies Cumulative. AM remedies provided in this Mortgage are distinct and cumulaiive to any other right or remedy ¥
under this Morigage or afforded by law or equity, and may be exercised concurrently, independently, or successively. -

13. Successors and Assigns Bouad; Foint 2nd Several Liability; Caplions. The covenanis and agreements herein contained
shali bind, and the rights hereunder shall inure to, the respective successors and assigns of Leader and Borrower, subject to the ;
prorvisions of paragraph 17 heicof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenignce only and are not to be used tointerpret of define the provisions hereof.

14.  Nctice. Except for any roiice required under applicable Jaw to be given in another manner, (3} any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by centified mail addressed 1o Borrower at ihe Property Ad-
dress or at such other address as Borrower mav designate by rotice 1o Leader as provided herein, and (b) any notice o Lender skall
be ghven by certified mail, return receipt requested, 1o Lender's address stated herein or to such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given eErerid
to Borrower or Lender when given in the manner designated herein. ' -

15.  Uniform Morigage: Governing Law; Seversbility. This form of mortgzee combines uniform covenants for national use
and ron-uniform covenanis with himited variations by jurisdiction ro constitute 2 uniform security instrument covering real prop-
erty, This Morigage shall be gonerned by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion of clause of this Morigage or the Note coaflics with applicable faw, such confiict shall not affect other prosisions of this
Mortgage or the Note which can be given effect without the cenfliciing provision, and 16 this end the provisions of the Morigage
and the Note are deviared 1o o severable.

16. Borrower's Copy. Borrower skall be furnished a conformed copy of the Note and of this Mortgage ai the time of exevu-
tion ot after recordaiion hereof.

17, Transfer of the Property: Assumption. If all or any part of the Property or 2n interest therein is sold or vansferred by
Borrower without Lender’s prior wariiten conszaat, excluding {a) the creation of a lien or encumbrance subordinate to this Mort-
gage, (b the creation of a purchase money security interest for household appliances, (c) 2 transfer by devise, desceny, or by opera-
tion of law upon the death of a foint tenant os (d) the grant of any leasehold interest of three years or kess not containing an oplieon
to purchase, Lender may, a1 Lender's option, dediare all the sums sevured by this Morizage to be immediately due and payable.
Lender shall have waived cuch option 1o 20celerate if, prior 1o the sale or transfer, Lender and the person to whom the Propenty is
to be sold or transferred reach agreement in wariting thai the credit of such persen is satisfactory to Lender and thar the interest
pavable on the sums secured by this Morgage shall be ar such rate as Lender shail request. If Lender has waived the option to ac-
celerate provided in this parazraph 17, and if Borrower™s caccesser in interest has execured a written assumplion agreement ac-
ceprad in writing by Lender. Lender «hall release Borrower from all obligations undzr this Mortgage and the Note.

If Lender enercises such option to acceleraie, Lender shall mail Borrower notice of 2cceleration in accordance with parazraph
14 hereof . Such petice shall provide 2 period of not less than 30 days from the date the roxice is mailed within ahich Borrower may
pay the sums declared due. §f Barrower failc o pay such sums prior to the eapitation of such period, Lender may, without further
notice of demand on Borrower, invoke any remadies pormitted by paragraph 18 Eereol.

SON-UNTFORM COVENANTS. Borrower and Lender further cosenant and 2gree as folleas:

18.  Acceleration: Remedies. Fucept as providedin paragrazph 17 hereof. upon Borrower's breach of ary corenani or agree-
menl of Borcower ia this Morigage, including 1be corenianis to pay when due 23y sums secured by this Mostgage, Leader prior to
accederation shall mail notice to Borroner as prosided in paragraph 14 bereof specifyiag: (1) the breach; (2) the action required to
cuse spch breach: €3) 2 date, not less than 3 diys from the date the notice is mailed {0 Borrower, by whick soch breach must be
cured; and (4) thar Isifere to cure such breach on or before the dale specified in the nolice ray result in 2cceleration of the sams
wcured by (his Morigage, forectosere by judicial proceeding and sale of the Properiy. The nciice shall fartke: iaform Bor-
rower of the right to reinstate after acceleration and tbe right 10 assert in the foreclosure procecding the noa-evistence of & delxalt
or 2,y other defense of Borrower 1o accelerition and forectosure. I the breach is not cured on or before the dale specifiedin the
notice, Lender 3t Lender’s option may declare all of the sums secored by this Morigage to be immediately due and parable niibhoot
furiber demand and may foreclose this Morigage by judicial proceeding. Eender shall be entitled o collect in such proceeding 31
exvpeases of loreclosure, inclading. but aot limited to, reasonable attorned’s fees, and couts of documeatary evidence, abstracts
and title reports, 211 of which shall be additional sams secered by this Merigage.

19. Borrower's Right tc Reimsfate. Notaithszanding 1 ender™s acceleration of the sums sevured by this Mergaze, Bosrower
alihase he fighs o hane 2ny proveed:ngs bogun 5y Lender 1o enfozee this Morigzge dicontinued 21 any time prior toentrvof a
judgment enforang this \h:teau‘ if- (2) Borrouer pavs Lender 2" sume which would be then due under this Morigage, the Noe
and notes wvuning Feture Adsances. il 2ny, had ro acveleration oovurred: (b) Borroner cures all breaches of any other covenanis
or agreermenis of Borroazr conitained in this Mornigage; {0) Borrouer pays all reaxo-nb"upeucc* troerred by Lender in enforcing
the conenants and agreemenis of Boarroaer containad in this Mortgage and in eafercing Lender’s remedies as pronided in para-
£rarh IR Bereof, irviniing, but not bmited 1o, reaconable 2rtorney™s fesxi and (d) Borroaer takes vuach action as Leader may rez-
wonabiy Foguinre to aswure that the Len of this Morigage, Lender'cinrersst in the Properly and Borroaer’s obligation to payv the
H sumia secured ba this Mortgage shall continue vximpaired. Upon such payment and cure by Borroaer. this Mortgaze and the obii-
p2iions wopred heveby shell remisinin full force and effect as if po aceelerztion had occurred.

0.  Assignment of Rents; Appointment of Receiver. As 2dditiona! security hereunder, Borrower hereby assigns to Lender
the remss of the Property. prosided that Borroaer shall, prior 1o acceleration under paragraph §8 heieof or abandanment of the I
Properiy . have the right to codlect and reiain suchrents ac they become due and payable.

Upon acceleration under paragraph 18 hereof o7 2abandonment of the Property, Lender shall be entitled to have areveiver ap-

;\ﬁ vred by a court to enter upon, fake possession of and manage the Property and 10 ¢ofiedt the renic of the Properly, incizding

haswe pasy e Al renis colizgied by thereceiner shail bcar' ied first (o payiment of the cosis of manzgement of the Property and
collacuon of renis, im. but mor Fmited toorecener’s feos. premiums onrecener’s bonde ardreasenstie anternn s fees, 20
trenzorhr wmigouted ty this Mas tr2ze Vhe receiver <hall be Hable to account onls for thave veric aciually regeized,
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