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9. Coademnation. The procesds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property, or part thereaf, or for conveyance in Yiew of condemnation, are hereby assigned and
shall be paid ‘o Lender.

In the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this Morigage, with the ex- _
cess, if any, paid to Borrower. In the event of a partial taking of the Propenty, unless Borrower and Lender otherwise agree in . F:ﬂ
writing, thete shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal to that proportion ! ) .
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears to the fair market value of —
the Property immediaiely prior 1o the date of taking, with the balance of the procesds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make an .
award or setile a claim For damages, Borrower fails (o respond 1o Lender within 30 days afier the date such notice is mailed, { ﬁ
Lender is authorized to collest and apply the proceeds, at Lender™s option, either 1o restoration or repair of the Property or to the ' P :
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or :
pastpone the due date of the monthly installments referced to in paragraphs 1 and 2 hereof or change the amount of such in- .
stallments. i

10. Borrower Not Released. Extension of the time for pavment or modification of amorrization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner, the liabidity of the
otiginal Borcower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbeariznce by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shali not be a waiver of or preclude the exercise of any such right or remedy. The procure- .
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate ‘
the maturity of the indebtedness secured by this Mortpage. :

12. Remedies Comutative. All remedies provided in this Morigage are distinet and cumulative to any other right or remedy '
under this Moregage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigas Bound: Joinl and Several Liability; Capiions. The covenants and agreements herein contained
shall bind, and the rights kereunder shall inure to, the respective sucoessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereaf. All covenants and azreements of Borrower shall be joint and sexeral. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not 1o be used 1o interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable Iaw 1o be given in another manrer, (a) any notice 1o Borroaer
provided for in this Morigage shall be given by mailing such notive by certified mail addressed 10 Borrower at the Property Ad-
dress or at such other address as Borroaer may designate by notice 10 Lender as provided herein, and (b) any noitce to Lender shall
be given by certified mail, return receipt requested. to Lender’s address stated herein or 1o such other address as Lender may e
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given ST T
to Borrouer or Lender ahen givenin the manner designaied herein.

15. Uniform Merigaze: Governing Law: Severability. This form of mortgage combines uniform covenanis for national use
and non-uniform covenants with Emited varations by Jursdiciion o constiwze a umform security instrument covering real prop-
etty. This Mortpags shall be governed by the 1aw of the jurnsdiction in which the Propernty is locaied. In the event that any prosi-
sion or clauce of this Motigage or the Note conflicts with applicable faw, wuch conflict shall not affect other provisions of this
Motgage or ithe Note which can be given effevt without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borroner's Copy. Borroaer shall be furpished a conformed copy of the Noze and of this Morigage at the time of exacu-
tton or after recordation herenf

17. Transfer of the Properiy: Assumption. If all o7 any part of the Property or an interest therein is sold or transferred by
Borrouer without Lendes™s prior aritter consent, exciuding (a) the creation of a lien or ensumbrance subordinate to this Mort-
paze. (b) ke ceeztion of 2 purchase money wecurity interest for househald apphiances, (¢) a transfer by devise. descent, or by opera-
tion of law upen the dezth of a joint tenant or {d) the prant of any leasehald interest of threz vears or less not containing an oplion
to parchase, Lender may, at Lender’s opiron, decizre all the sums securad by thiz Morigasge 1o be immediately due and payable.
Lendzr shall have wanad such oplion to accelzrate if, prior 1o 1he sale or transfer, Lender and the person to whom the Properiv is
10 be <o!d or transferred reach agreement 1n wniting that the cradin of <uch persen is setisfactory to Lender aad that the interest
pzyable on the sums secured by this Morigage <hall be at such raie as Lender shall request. If Lendzr has waived the option 1o ac-
caizrate mronided 1o this paragraph 17, and if Borrower™s sucoessor in inteiest has evecuied a wriiten assumplion agreement ac-
cepied in writing by Lender, Lender shall releace Borroaer fzom all obligations under this Mortgage and the Note.,

If Lender exercises such option 1o acceleraie. Lender shall mail Borrower notice of acceleraticn in accordance with paragraph
14 hereof. Such potice shall provide a period of noi less than 30 dave from the datc the sodice is mailed within which Borrower may
pay the sums dectared due. [f Borrower fails ro pay such sums prior o the expiranon of such perrod. Lender may . without ferther
actice of demznd on Borrower, imcke any remedies permiited ba paragraph 18 hereof.

NON-UNTFORM COVENANTS. Borrower and Eender furnther conenant and agree as follows:

18.  Acceleration: Remedies. Fucepl as provided ia paragraph 17 hereof, upor Borroner™s bresch of 2ny covenast or sgice-
meel of Borrowmer in this Moripage, including the corenanis (o pay whea due 2ay sums secared by this Morigage. Lender prior (o
acceleration shali mail nolice to Borroner as provided in paragraph 14 hereol specifying: (1) the breach: (2) the action required 10
cure such breach; (3) 2 date, rot less than 30 days from the date the notice is mailed to Borroner, by which such breach must be
cured; and (4) (hat failure 1o cure such breach on or before the date specified in the nolice may result in acceleralion of the sums
secared by this Morigage, forectosure by judicial proceeding and sale of the Properiy. The nolice skall furtber inform Bor-
romer of the right to reinstate after acceleration and 1he sighl to asseri in the forecicsure proceeding the aor-eustence of a default
or 2ny other defense of Botrowner to acceleraiion and foreclosure. I the breach is 2ot cered on or before the date specified in the
notice, Lender 28 Leader’s oplion may dechare 21l of the sums secured by this Morigage to be immediztely due and payable nithout
further demand asd may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collzit in such proceeding all
expenses of Toreclosure, induding, bul not limited Lo, reasenable atiorner’s fees, and costs of documentary exidence, abstracts
and Gitle reports. 2lf of which shall be additional sums secured by this Morigage.

19. Borrower’s Right to Reinstate. Noswithstanding Lender's acceleration of the sums sevured by this Mortzage, Borroaer
shall have the right to have any preveedings begun by Lender to enforie this Moripaze divontinued 21 any time prior to ents s of 2
Judiment enforcing this Mosigage if: (3) Borroaer pays Lender 21 wums which would be thea due under this Mortgage, the Note
and notes sevuring Future Advances, if 2ny, had no acceleration occurred: (b) Borrower cures all breaches of any other covenanis
or agreements of Borrower contaired in this Moztzage; () Borroner pays all reasenzble expenises incurred by Lender 1n enforang
the corenznic 2nd agreemients of Borroaer containad in this Morigage and in enforcing Lender’s remedies as provided in pasa-
£r2ph 18 hereof. including, but nof imited 1o, reasonzble attorney™s fees; and (d) Borrower takes such action as Lender may rea-
«opably require (o assure that the licn of this Morigage, Lender™s inzerest in the Propeity and Borroaer’s obligation 10 pay the
sums secuied by this Mortgage shell continue unimpaired. Upon such payment and cure by Borroaer, this Morigage and the obii-
gatons woured hereby shall remainin full force and effect asif no asceieration had occurred.

10. Assignmesnt of Reats; Appoiriment of Receiver. As additional sevurity hereunder, Borrower hereby assigns to Lender
the 1ents of the Propesty. provided that Berroaer <hall, prios to acecleration under paragraph 18 kercof or abandonment of the
Propeety, have the right to cotlect and reiain such rents as they become due and payable.

Upon aceeleration under paragraph 18 hereof or abandonmient of the Property, Leader shalt be entitled to have a receiver ap-
poinied by a court to enter upen, fake possession of and manage the Properiy 2nd to collect the renis of the Property, innluding
those past due. Al renis collesied by the receiver <hall be appliod firdt o payment of the coste of management of the Properiy and
cotlection of rentssiniuding, but not Emized 1o, recener’s fers, prem:ums oarecener's tonds, and reawonable attorney™s fees znd
thento the sums secured by this Mostgage. The receives <hall be Bable to account only for those rents acizally receined.
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