v 1473 i 216

2. Thut, togetner with, and in additien to, the monthly payments of principal and interest puyvauble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each rmomh unti! the said note
is fully paid, the following sums:

b An enount suffivient to provide the holder héreuf with funds to pay the next PortyEe Insurance gremaut 1f this instru-
ment and the note sécered hereby are insured, or a monthly charge (in treu of @ rmortgepe Insurance prermiund if they are
keld by the Secretary of Housing and Urban Pesvelopenent, as follows:

{1V If and so long as said note ¢of even date and this instrument ate insured or are reinsured under the provisions of the
Nativnal Housing Act, an arount sufficient to accur.ulate in the hands of the holder one (1) moenth privr to its due
date the annual rortgage insurance premium, in order to provide such holder with fuads to pay such premium to the
Secretary of Housing and Usban Development pursuant to the National Housing Act, as amended, 2ndapplicable
Regutations thereundsr; or

(i If and so tong as said note of even date and this instrument are held by the Secretary of Housing and  Urban De-
welepment, a monthly charge (in hiew of a mortgape insurance presium) which shatl be in an zmount equal to one-
taelfth (1-12) of one-half (23) per centum of the average outstanding balance due on the note computed without taking
into account delinquencies «f prepay ments;

{L1 A sum egual to the ground rents, if any, next due, plus the premivms that will next become due and payable on policies
of fire and other hzzard insurance covering the mortgaged property, plus taxes and assessments next due on the rmortgaged
property (al? as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse
before one (1) moath prior to the date wheén such ground rents, prexmiums, taxes, and assessments will become delinguent,
such suts to be held by Mortgagee in trust to pay said ground rents, premtums, taxes, and special assessments; and

fr 1 ANl pay—ents menticaed in the two preceding subsections of this paragrapgh and 2ll paiments to be made under the note

secured Rereby shall te added together and the aggregate amount thereof shall be paid by the Mortgagor each month in a

single pay=enl to Lo applied by the Mortgagee to the following items in the order set forth:

(1) prexium charges uader the contract of insurance with the Secretary of Housing and Urbsn Development, or menthly
charge {in lieu of mortgage inSurance geemium), as the case may be;

(§I} taxes, special assessments, fire aad cther hazard insvrance premiuss;

{5I1) 1aterest ¢n the note secured hereby; and

V)Y zmon:zation of the peincipal of said nole.

Any defnciency in the amount of snv such sggregate monthly paycent, shall, unless made good by the Mortgagor prior to
the due date of the next such payoent, constituie an event of defaulr wnder this —ortgage. The Mortgagee may collect a
late charge® not to exceed fourcents(3¢) for each dotlar ($1) of each pavrment more than fifteen (15) days in arrears to
cover the eXtta expense involved in handlispy delinguent payments,

3. 11 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the csse may be, such excess, if the
loan is current, at the option of the Mortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refusded to the Mortgagor. If. however, the monthly payments made by the Llortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Lfostoagor shall pay 1o the Moitgagee any amount navessary to make up the deficizncy, on or before the date when payment of
such taxes, assessments. of insirance premiums shall be dea. If at any time the Mortgagor shall terder to the Mortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in compuiing the amoum of such indebtednsss, credit to the account of the Mortgagor all payments made
urder the provisions of {3} of paraqraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated undet the provigions of (b) of paragraph
2 hereof. If there shall be a default urder any of the provigons of this mortgage resuiting in a public sale of the premises
covered Lerely. or i the property is otherwise aoquired after default, the liortgegee shall apply. at the time of the
commencement of such peocsedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumitated urder (b) of paragraph 2 preceding. as a credit against tiie amount of principal then remaining unpaid urder the
rote secured hereby. and shall properiy adjust zny payments which shall have beea made under {a) of paragraph 2.

4. Thet ke -:nh pav all taxes. sssessments, water rztes. znd other governwental or manicipal charges, fines,
or impositions. for which provision has not been made hereinbefore. and in default thereof the Mertgagee may pay
the same; snd that he will promptly deliver the official receipts therefor to the Morigagee. If the Mo:tgagor fails
to make aay raymenls pzo.:ded for in this seciion or any oiher pavments for taxes, assessments, or the like, the
Mortgagee may pay the same. and zil sums so paid shall bear interest at the rate set forth inthe note secured hereby
fron the date of such advance and shall be secured by this mortgage.

3. That ke witl keep the prerises in as good order and condition as they ate now and will ot cozmit o1 pei-
it 2ay waste thereof, reasonzble wear and tear excepted.

6. That he will keep the irpronenents now existing oz heresfter erected on the cortgaged property insuted as
may be requ::c—d from time 1o tire by the Mortgzgee zgainst izss by fire and other hazards, casualties and contin-
gencies in such em & znd for sich penods as =y be regutred by the Mortgagee and will pay promplly, when
due. zay premiuTs on such mmsutaace provision for payrent of which has not been mede hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies 2nd reaewals thereof shall be held
by the Montgagee and !‘lan? a'.t ched theteto loss pajyable clzuses in faver of and in form acceptable to the Mort-
gagee. Ia even! of loss \'c-ngagoz wili give immediate notice by mail to the Morigagee. who may make preof of
Yess if not made pro -"I\ : \!czigegox. =a~d each insurance company coacerred is heeby d..!!-onzed and duectc-d
to ~zke payoen
$mSuTERCe ;.-.-wcd.e. o zav part thereof. —asy be applied by the Mengagee at its optien either to the redsction of
the imdebiedress hereby secuzed or to the restoration or repair of the property damaged. In event of foreclosure of
! wther transfer of fitle to the Vastgaged property in extmaguishment of the ndebledress secured
title amd nterest of the Morigager in 23d to any issurance policies then in force shall pass to

; assigns all the teats, issves. and profits of the mortgaged prexises fror znd d zfter any de-
. znd shou'd tegal proceedings be instituted purstent to this iastrusent. then the Morlgagee shall
a receiver expoisted of the remts, issues, zad profits. who, after deducting allcharges and
receedings znd the execution of his trust as receiver. shall zpply the residve of the
s ard the poavrent of the debt secured hereby
3. That if the pre=ises, or aay pait thereof, be condenned under any poxer of eninent dorain, or acquited for
¢oblic use, the darzges, proceeds, s2d the consideration for such acquisition, to the exteat of the full amount of
1mdebtedsess upon this ontgage. snd the note sexured heweby tenaining unpaid, are herebyassigred by the Morigagar
to the Martgazee and shall be paid fortasith to the Worigagee to be applied by it on account of the indebledness se-
cured kereby, whether due or not.
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