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Peader's wrtten agreement or apphcable baw. Borrower shall pay the amount of =4 mortgage insurance premizms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Tender pursuant to this paregraph 70 with interest thercon, shull become additional
indebredress of Borrower secured by this Morteage. Unless Borrower and Pender agree 1o other terms of pavment. such
amouents shall be payvable ypon notice from Leader to Borrow er requesting pavment thereof, amd <hall bear interest from the
date of disbursement at the rate payahle from time to time on outstanding principal under the Note untess payment of
interest at such rate would be conteary to applicable law. 1n which cvent such amounts shall bear interest a1 the highest rate
permissihle under applicable faw. Nothing contained in this paragraph 7 <hall require Lender to incur any expense or take
any action hereunder.

8. TInspection. [ender may mahe or canse to he made reasonable entries upon and inspections of the Propeaiy. provided
that Lender shall give Borrower notice prior to any such inspection spevilving reasonable cause therefor refated to 1 ender’s
snterest in the Properiy.

9. Condemnatien. The proceeds of uny award or claim for damages. direct or cor equential. in connection with any
condemnstion or other taking of the Property. or part thereof, or for convevance in Licu of condempation. are herehy assigned ,
and shali be paid to Lender.

In the event of a total taking of the Property. the proveeds shall be applicd to the sums secured by this Martgage.
with the excess. if any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Fender
otherwise agrec in writing. there shall be appled to the sums secured by this Mortgage such pn-,\mmn of the proveeds
as i< equal to that proportion which the umount of the sums wcured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by ¥ ender to Borrower that the condemnor offers to make
an award or settle a efaim for damages, Bogrower fails fo respond to | ender within 20 days after the date such notice 15
mailed, Eender is awthorized to collect and zpply the proceeds. at Leader's option. either to restoration or repair of the
Property or to the sums secured by this Moertpage.

Unless § ender and Borrower otherwice agree in writing, any sach application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Botrower Not Released. Fatension of the time for payvment or medification of amortization of the sums secured
by this Mortgage granted by Lender 1o any successor in interest of Borsower <hall not eperate to release. in any manner.
the lahihty of the origina! Borrower and Borrower’s successors in interest. [ ender shall not be required to commence
proceedings against such suecessor or refuse o evtend time for psvment of othemvise modifv amortization of the sums
secured by this Mortgage by reasen of sav demand made by the original Borrower and Borrowers siceessors in interest.

H. Forbearance by Lender Not a Waliee. Any forkearance by Tender in exercising any right or remedy hereunder. or
otherwite sfforded by applicable law. shatl pot be a waiver of or preclede the exercise of any such right or remedy.
The procurement of insurance or the payment of 1anes or other Yens or charges by Lender shall pot be a waiver of Lender’s
right to aceelerate the maturity of the indebtedness cocured by thic Morgage. B P R

12. Remedies Cumulative. All reracdies pranided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or aforded by 1w or equity. and may be everciced corcurrently. independently or suecessively.

13. Successors and Assizas Bound: Joint and Several 1iability: Captions. The covenanis and agreements herein
contained <hall hind. and the righte bereunder shalf tnure too the respecting successors and assigas of Lender and Borrower.
subject to the presisions of paragraph 17 hereof. Al covenents and asgreemenis of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mongage are for convenience only znd are not o be usd to
interpret of define the provisiens hereof.

14. Notice, Except for any notice required under applicable Jaw to be given in another manner. (3) any notice to
Boriower provided for in this Mortgage shall be given by madting <uch aotice by certified mail addressed to Borrower at
the Property Address or at such other address ac Borrower may desiznate by notice 1o Leader as provided herein, and
) any notice to Leader shall be given by certified maii. return receipt reguested. to Tender's address stated hevecin or to
stch other address as Lender may desiznate by notive 1o Borreaer as prosided hergin, Any potice provided for in this
Mortgage shall be deemed 1o have been given to Borrewer or Tonder .\l~ 0 given in the ranner designated herein.

15. Uniform Mongage: (,mtrmng Iaw: Sererability. Thic form of menigaze combines uniform covenznts for nztional
use 3nd noa-uniform coveaznts with lmited vanations by juridoiron to constitnte a uniform securily Instrument covering
real property. This Morigage <hall be governed by the faw of the juricdicizon i which the Property ic lxated. In the
event that any provision or clase of this Morzage v the Note confficis with applicable Jaw, such conflict <hall not affect
cther pronizions of this Mertgage or the Nefe which can be zaver effect without the conflicting prosision. and to this
end the providons of the Maortgage and the Note are sdeclared o he soverzhle,

16. Borrower's Copy. Borrouer <hall be furniched 3 conformed copy of the Note and of this Mortgage 2t the time
of evecetion or zfter recordasion hereo!.

17. Transfer of the Properiy: Assemption. [f ali o5 am pert of the Property or zn interest therein is sold or fransferred
by Boireaer aithout Lender’s prior written concent, ondludieg 425 the crestion of a Hea or encumbrance whordinzte to Ta
this .\‘l‘ilg-:ft_ k) the creation of = p.;...ru\ ISty 1 nrerost fir bosschold ap 11_':'1‘1:\ foi g transfer h‘- devise.,
dewentor by eperanen of b wpen the death of 7o rrideth _: astof env 1:;_<.: oM interest of three vears o s
[T T ! w o lenke o : ns sevured by this Morpeze to be
:mmcuutcn due =nd padz Fonder <k2fl have wsned < oh opncs ate if. prior to the <ale or transfer. Teader
z2nd the person 00 akam the Preperty is to be solld or rreaddeorred reach agreemeont in wreting that the crednt of <such persen
i< satisfactory to Fender and thar the interest p‘n_- e o the o wecured b H\ “-ﬂeazc shall be at such rate as Fender
shall request. If Tender hac waived the option 10 socelerste provided in this parazraph 17, and if Boiroaers soocesser in
snterest has cvecuted a wiillen assomption spreement zocepied 10wt by [ender. Lender <hall releace Boriower from all
oblizations under this Merigage and the Nete.

H ender cverorses wxh option to ac s ender b2l mail Borroaer rotice of acceleration in sccordince with
paragreph 14 heoeof. Such noree chisli }"m"d-' perad of nvr fese thea 30 daas frem the date the aofice s mziled aithin
which Buorrener may pay the cums deciared e 11 Bemrowes fals ro pas ooch coms pricd to Ihn: capirziien of wich peiod.
fender mav, without further notoe of Jdemand on Borroaer snvcbe 2m reesodoes perm ved by peragraph 18 Bereof.
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Now-Usiiorv Congxvanigs Borreaer and Fender further aongnesr o

18. Accelesation; Remedies. Bacept as provided in paragraph 17 hercof. upon Borrewer's breach of any «ovenant

or agrecinent of Borrower in fhis Mongage. including the covenants 1o pay when due any sums wecored by this Morigage.

Leader priotr Lo acckeration thall mail nddice 10 Borrumer a« provided in parazraph 14 kereof specifying: (1) the breach:

(2} the action required to cure such breack: (3 a date. not Jess than 30 davs from the date the notice i< maifed 1o Borrower.,

by which sack breach mant be cured: and 4) that fallure to <ure ~uch breah on or Ixfore the date «pecified in the nolice

may cesult in accckaation of the sus secured by this Morigage. foreclnure by judicial proceeding and sale of the Property.

I he notive shal! further inform Borroveer of the right to reinstate after acceleration and the rizht ta asserf in the forechnurce

procceding the non-cvisence of 2 default or any other defense of Borrawer fo acceleration and foreclosure. I the hreach

X nof cured on or before the date specified in the notice. L ender at 1cader’s option may dedlare 31l of the suns <ecured by

this Mortgage to be immediatels due and parable without further demand ard may foreclose this Mortgaze by judicial

proceeding. | cader <hall be entitled to collect in sach proceeding all expenses of foredlosure, induding. but not limited to, I

ceamonable stterney’s fees. and conts of documentany evideace. abstracis and iitle reports. all of which <hall be additional sums

wecured by this Vortzage.
i9. B(-umatr\ Rnght fto Rtmslate. .




