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2 That, together wvith, wnd in wddition to, the monthly payeents of priacipal und interest payable under the
terms of the note sccurted hereby, he will pay to the Mortgagee, on the first day of esch month until the said ncte
is fully paid, the following sums:

st An wes unt sutfoorent o pros pde the hobder Reresf with funds o pay the neat noflgage mswrance premium if this instru-

moent and the aote secured hereby are minsured, or a =
held by the Scorctary of Housing £ad Urban Develog

thiy dharge (in lica of ¢ mortgope insurunce peemiom) if they are

at, as follows:

(13 If and 54 lesg as said note of vven date 2nd this mstrument are insured of dre reinsured cnder the provisions of the
National Housing Act, an zunt sufficient to accunabate in the hands of the holder cne (1) muonth privr to its due
date the annual sortgage inscrance prémium, ia ondér to provide such holder with funds to pay such premium to the
Recretary of Housing end Utban Develupment pursuant to the National Housing Act, as amended, andapplicable
Repulations thereunder; or

(I I and so Long 05 s01d note of even date and this instrurent are held by the Secretary of Housing and  Urban De-
veloprent, & monthly charge (in hieu of a mortgage insurance prermium) which shall be in an armcunt egual to one-
veelfth (1712 of one-Ralfl (1)) per contum of the aversge cutstanding balance due wa the note conputed without taking
into account delinquencies of propayn.

nts;

(k1 A sum equal to the greund rents, f say, next due, plus the premisms that will next become due and payable on policies
of fire and cother hazard insurance covering the mortgaged property, plus taxes and assessmonts next due on the mortgaged
property (211 as estimated by the Martgagee) less all surs already patd therefer divided by the nurber of months toelapse
Before wne (1) month pricor to the date when such ground rents, premiums, taxes, and assessments will become delinguent,
such sums to be held by Mortgagee in trost to pay sa2id ground rents, premiums, taxes, and special assessments; and
AN pavrents ~montizaed in the two preceding subsectizas of this paragraph and all payrments to be —made under the note
sevused herehy shall be added together and the apgtegale amount thereof shall be paid by the Mortgagor each menth in a
single payzent to Le applied by the Mortgagee to the follswng items in the order set forth:

(I} preniurm charges under the contract of insurance with the Secretary of Housing and Urban Developrment, or moathly
charge (in liea of moirtgage insurance peemium), as the case may be;
(1B taxes. spevial assessments, fire and other hazard insurance premivss;
{H) sntesest ¢n the aste secured hersby; end
(V) azmortization of the principal of said note.

Any deflicioncy o
the due date of

““late charge™

at of anv ek sgercgate ontaly paycent, shall, uatess oade good by the Mortgagor prior o
rent sech pavment, constitute 2n orvent of default under this mortgage. The Morigagee may collect a
{ 43} for cach dallar (813 of each payment more than filteen (15) days in arrears to
ase inveived in kandling 82

not

Coner the exlra «ays X

3. 11 tne totst of payments made by the Mortgagor under (b) of parajraph 2 preceeding shalt exceed the amount of pay-
ments actuaily made by the Morigazee for taxss or assesgnaats or wnsurance premiums, as the case may be, such excess. if the
loan is current. at the option of the Mortgagor, shall te credited on subsequent payments to be made by the Mortgagor, or
refunded to the Morwgager. If. kowever. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxzs and assssments and insurance premiums. when the sime shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount nacessary o make up the deficizrey. on or before the date when payment of
such taxes, assessments, of invirance premiums shall ke duee. I at any time the Kortgagor shall tender to the Mortgagee, in
acecedance with the provisons of the note secured hereby. full payment of the eatire indebtedness represented thereby, the
Morigagee shiall, in compating the amount of such indebtedness, credit to the account of the Mortgagor all payments made
urder the provisions of {a} of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. znd any balance remaizing in the funds sccumulated under the provisions of (b} of paragraph
2 hereof. M there shall ke a defzult under any of the provisons of this morigage resulting in a public sale of the piemises
coveted hereby. or if the proparty is otherwise aojuired after default. the Llortgagee shall apply, at the time of the
roperty is stherwise acquired. the balance then remaining in the funds
: ke amount of peincip2] then remaining unpaid under the
teen made under (2) of paregraph 2.
. weler totes and other governzenial o1 cunicipal charges, fines,
1 been made hersinbefore. and in default thereof the Morlgagee may pay
1 receigts therefor to the Mostgagee. I the Mostgagor fails
nt uny other pavments for taxes. assessments, or the like, the

Mingueat nayments.

commancement of such procesdings, or 3t the time the

1 any peyments wh

Morigagee may payv the
from the date of such ¢

reztmst loss by fire 273 ather Zazards, casvaities and contin-
e reguired by the Mongagee and will pay gromptiy, ahea

irent of which has no! beea made hereinbefore. All insur-
the policies and renewsls thereof shall be held
13 favor of and in form zeceptable to the Mort-
izte nolice by —ail 1o the Motpagee. who mav make proof of

ety concoined is hereby authorized and directed
ce nstend of ta the Morteager and Morlgacee jointiyv. azd the
~av be applied by the Mortgzpee ot its option either to the reduction of
{the property damaged. I event of foreclosure of
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‘er of e=ineat darzia, o1 acquired for
to the extent of the full zount of
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