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and ppresantl unto the said Mustgagee, s sueovsors of asagns, that he 1s

And the said Modgager does hereby coienant
lawfully seized mn fee of the property above desinbed. znd that the propeety 15 free from all encumbranees excepl a morigage Lo

South Carolina Federal Sav. & Loan Assoc. Cweorded May 25 1977, xxxxxx

in the _k,(;};ggngil,lne, .. County Courthouse, 1o Mortgage Boeok 139_8 . at page _ 7_69_ that he has a good
and lawful right to <e!l and coniey the ame as afurv-aid that he witi warrant and defend the title Lo the same forever against the
lawfu! claims and demands of ali persons whomssever. And the <aid Morigago: does further covenant and agree to pay all tanes due
ard to become due on the property abowe described. all assewments for street or other improsements and keep the buildings
thereon insured against loss by wind. storm, fire and <urh oher cacuzelty as may he riquired by Morigagee, its successors or assigns,
in such responsible insurance company or companies as <hall be aticfzrtory te the Morigagee, ils successors of assigns, in an
amount satisfactory to said Morlgagee, its successors or assigns, with 3 mortgagee snd subrogation clause satisfactory to the
Mortgagee altached to said policy or policies of incurance In case of loss and payment by any insutanice companies, the amount of
the insurance money paid shall be applied cither on the indebiedness sevured hereby. or in rebuilding and restoring the damaged
buildings as the Morlgagee may elect. And it is further agreed that in the event that the Mortgagor shall fail to pay and keep up
said Laxes, assessments for streel or other imprmements and insurance as agreed, then the Morlgagee or its successors or assigns are
hereby authorized to do so and to pay therefor and the sums s paid shall stand secured by this morigage and shall bear interest
from the date of payment at the rate of eight per cent per arnum.

PROVIDED ALWAYS NEVERTHELESS that if the said Mortgagor shall well and truly pay or cause 1o be paid unlo the ssid
Mortgagee, its successors or assigns, the said debts and sums of morey aforesaid, with interest thereon if any shall be due, accord-
ing to the true intent and meaning of this instrument 2nd of sard note and the conditions therein written, then this deed of bargain
and sale shall cease and be void; otherwise, it shall remain in full fozce and authority.

And it is also covenanted and agreed that vpon default 1o the payment of said promissory note above described, or on our
failure to pay the said laxes, assessments for dreet or other improvements, and insurance as agreed, or on failure of the Mortgagor
to keep ard perform any of the vovenants or wonditions feren, then, or 1n 2ny one of these events, the whole amount of the
indebtedness hereby secured. at Lhat tine unpad shabi. el itiv opiten of the Jawful vaner and holder of said note and of this
security be and become due and collectible 21 once. anrthing hereinbefore orin said note contained to the contrary notwithstand-
ing. such option to be exercised without notice

Arnd i is covenanted and agreed that if all or any part of the Progerty or an interest therein is sold or transferred by Mortgagor
witheut Muortgagee™s prios written consent. excluding tar the weeteon of 2 len of encumbrance subordinate to this mottgage. (b) the
creation of 2 purchase money security interest for heusehold appiiances. (o) a transfer by devise, descent or by operatico of law upon the
death of a joint tenant or {d) the grant of any leasehold interest of three s ears or less not containing an option to purchase, Mortgagee may
a1 its option. declare ait the sums secured by this mortgage tmmediateh due and pavable. Mortgagee shall have waived such option to
accelerate if. prios to the sale of transfer. Morigagee and the parsonta ahom the property is to be sold or fransf -red reach agreement in
uriting that the credit of such person is satisfactorn 1o Mustgegee ard that the interest pasable on the sums secuced by this mortgage
shall be a1 such rate as Mortgagee shall request. 2nd if the required assum ptica fee is paid. If Mortgagee has watved the option to 2ccel-
erate and f Morigagor's suocessor in mmlerest has 2vewwred 1 oarlen assumpiion agreemeni zovepted in writing by Mostgagee,
Morigagee shall relezse Mortgagor from ail chligations under this Morigege and Note i Morigagee exercises such opiion to accelerate.
Morigagee shall matl Morigagor nothe of acceleraten . Su oo shaflproside aperod of oot tess than X0 days from the date the notice
is maited within which Mortgagor may pay the sums declercd Gue If Menigagor fails to pay such sums prior to the expitztion of such
period, Mortgagee may. withaut further notice o7 demand on Mortgagor. imvoke any remedies permitted under this Mortgage.

And it is covenanted and agresd thet the eid Morigagor due Rersby asegn. set aver and transfer Lo the said Morlgagee, its
successors of assigns. 3l of the renls. wsues and profits of the wid morigaged premises accruirg and falling due from and after the
seivice of sumimons issued in an action to foreclose this morigage 2fter defauitin the conditions thereof.  In the event Mortgagee exercises
its oplion to accelerale of in the cvent the mongaged presnises is shandoned. Mortgagee shall be entitled to have a receiver appointed by s
court 10 enter upon. fele possession of and marage the mantgaged premises and 1o colledt the rents. issues and profits of the mortgaged
premises, including those past due. All rents oollected by the reveiver staii be apphied first to payrent of the costs of management of the
mortgaged premises and codiextion of rents inuicding, but oo hrmited o, receiver’s fees. premiums or receiver’s bonds and ressonable
attoeney’s fees, and thea to the sums secured by this mortgage . And 1tis further agreed that is the case of foreclosure of this mortgage,
by suit or otherwise. the Mongagee shall recover of the Morgages the expense of advertising. seiling 2nd conveying. including reasonable
attorney s fees and cther reasonable costs of foreciesure which shall be secured by this monigage. and shisli be included in judgment of

the mostgaged premises, Morigigee shaili rexcaer from Martgzgor on demand the erpense incurred in protecting its interest, including
but not limited o reasonable attorney’s fees zrd wosis experde .

And s conenanted ard agreedd that ro fa e of b Moriaze o (s voioe e, Iy 0F 258205 10 EXEr(se any option to declare
the matuniy of any debt sevured Ba thie narigage. ~ma . be faser o1 dierad 333 waner of il r:ght Lo exerdise such option, or to

devlare such forfestury iiker as 10 any pastor prewrt defan” endat s funizer agreed thal pa teims of ennditions canltzined in this

r

morigage (an be waned. giteced or hnged iveept s oo - e - iz 303 cgred by al parives bereto

The rotcholder Lereunder ¥s 2ot onived. for the aioc v i Moo, - oo mizke ano required payments under amy lien prior
hereto. ot under this montgage. the roa-paiyrent of which sesid ponsuiute a defash, inoicding but net limited to princips! and/oc interest
paymenis, tates and fire insurance premiums. Allsums wadranied eralite erest 3l the highest rate ailowed under South Carclina
law. from the date of the advance 12 the d2te of repay ment. <72l aftach t0 274 become part of the lien crezted hereunder shall become
payable at any time on demand therefore and the falare 2 pay the sammeon ¢ormand shall, 2t the notehslder’s option constitute a default

hereunder giving rise to all of the remedies hereinproatdedin the event f o ther defauits.

The Mortgagzor vba! hate the right 1o 3700525 ey et o7 thoC 2ebt n whesle o1 i part at 2my time and shail recere 2

tebate for any crearredinterest. abrchcbare 2 2 ibe s oto T s Tane s R IR Atz Meihod,
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