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I ender's written spreement of applicable Tew Borrower shall pay the wmvit of Sl morteape insurance premnsms mothe
manner provided under paragraph 2 hereof

Any amaents disbursed by Lender pursuant o this parseraph 7. with nterest thereon shill become addstons
indehredness of Horrower secured by this Mortgape. Unless Borrower and Lender agree to oher terms of pmment, such
amonnts shall be pavable upon notive frem Lender to Rorrower regaesting paynent thereof, and <hall beir interest from the
Jdate of dishursement at the rate pavable from time to time on outstanding principal under the Note unless payvment of
interest at such rate would be contrary 1o applicable Law, in which event such antounts <hall hear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 <halt require fender to incur any expense or take
any action hereunder.

8. Ispection. Lender may make of catse to be made reasonable entries upon and inspections of the Propenty, provided
that [ ender shall give Borrower notice prior to any such inspection <specifying reasonable cause therefor refated to 1 ender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct of consequential. in conpnection with any
vondemnation or other taking of the Propeniy, or part thereof. or for conveyanee in lizu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a tofal taking of the Propeniy, the proceeds shall be applied to the sums weored by this Mortgage.
with the evcess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Tender
otherwise agree in writing. there shall be applied to the sems sevured by this Mortgage <uch proportion of the procecds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 10 the date of
taking bears to the fair market value of the Property immediately psior 10 the date of taking, with the balance of the procesds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrawer that the condemnor offers to mzake
an award or settle a claim for damages. Boreower fails to respond to 1 ender within 30 davs after the date such notice is
mailed. Leader is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Propeity or to the sums securad by this Mortgage.

Untess L.ender and Borrower otherwise agree in wiiting. any sach application of proceeds to principal shall not extend
or postpone the due date of the monthly instalments referred to in paragraphs T and 2 hereof or change the amount of
such installmeaats.

10. Borrower Not Released. Extension of the fime for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor i interest of Borrower shall not operate to release, in any manner.
the Bability of the original Borrower and Borrower’s suceeswors in interest. Lender shall not be required to commence
procecdings againdt such successor or refise to extend time for paveent or otherwise medify amortization of the sums
secured by thic Mortgage by reason of any demand made by the ariginal Berrower and Bornower's suggessant in inferest.

Fl. Forbearance by Lender Not a Wairer. Any forbearance by Leader in exercising any right or remedy herconder. of
otherwise afferded by applicable Law, shall not he a waiver of or prestude the exercise of any such nght or remedy.
The procuremest of insurance of the payment of faxes or other liens or charges by Lender <hall not be a waiver of Leader's
right 1o accelerate the maturity of the indebtedness secured by this Morfgage.

12. Remedies Cumulative. AW remedies provided in this Mortgage are distinet and cemulative to any othes right or
remedy under this Mortgage o afforded by Jaw or equity, and may be overised concarrently, independently of seceeasively.

13, Successors and Assigns Bound: Joint and Several Eiabilitn: Captions. The coverants and egreements herein
contained shall bind, and the rights herennder shall inure 1o, the respective successors and assigis of 1ender and Berooer,
subject 1o the provisions of paragraph 17 hereof. Al covenantc and agreements of Borrower shall be joint and <eversl
The captions and headings of the paragraphs of this Mertgage are for convenicnve only and are not to be usad to
interpret or define the pravisions hereof.

14. Notice. Except for anv notice required under applicable law o be given in another maaner. () any nolice to
Borrower provided for wn this Morigage shall be given by muiting such natice by certified mail addressed to Borrower at
the Propoity Address or 2t such other 2ddress as Borrower may designate by notice to Leader as provided herein. and
(B any notice 1o Leader shall be givea by certified mail. return receipt requested. to Lender's address stated hercin or to
such other address as Lender may desiznate by noiice to Borrower as pravided hersin. Any noiice provided for in this
Morigage shzll be deemed o have been given to Barrouer or Lerder swhen given in the manner designated herein.

15. Eniform Mortgage: Governing Law: Severabilitn. This form of mortgage combines uniform covenznis fos nztional
use and pos-uniform covenants with imited variztions by feriadiction to constitote a waform sccurty fastrament covenng
real property. This Mortgage shail be goterned by the law of the jurisdiction in which the Property i< Jovated. In the
he Note conflicis with applicable law, such vonflict <hall not affect

event that any provision or clause of this Mengage or 1
other provisions of this Morigage or the Noete which can be given cifect withaut the conflisting providen, znd 1o this
end the proticions of the Mertgage and the Note 2r¢ Jeclared o B wverzble,

16. Borrower's Copy. Borrower <hzll ke furniched @ conformed copy of the Noie and of this Mortzage =t the tme
of execution or after recordation herecf.

17. Transfer of the Property: Assumption. 1f 2V or 2ny part of the Propenty or 2n interest therein is sold or transferrod
by Borreacr without Lender's prios writicn consent. excluding (o1 the crestion of o fiea or encumbrence suhordinale (o
this Mostgage. (by the creation of a p v security cnterest for henwheld applunces. {6 a transder hy daaie,
deweent of by operation of taw vpon the death of 1 loint tenzent or #d the grant of zpy loawchald interedt of three vesrs or Ik
not containing @n oplion to parchase. [ender m 1 Fenders eption. deciare 2 ihy sums swored by ahis Masntgaze to be
immediateiv dee znd pavable I ender shall have waned soch opiion to aicelerzie ML prior 1o the e or transfer. | ender
and the perena (o whom the Propeity is 1o be sold or gransferred seach szreement in writing that ihe credit of <och person
is satisfactory o Eeader znd that the inieret parable on the soms secured by this Mortzage <hall be at swvh rate s Lender

1T .
shall request. If Teader has wzived the epion @ aoge! rovidad in this paragraph 17, amd 1f Borrower's sucoasos in
in writing by Lender. Eender <hall refease Borrower from at

interest has executed a wnitien ascampion a2r
obligations under this Mortgage and the Note.

If feader eaercices such optien 1o accekeree. Pender <hall mail Bomoaer v
parazraph 14 bereof. Such notice ~hali provide a pened of v 30 dave frem the da
vich Borsower may pav the cums decizred dve, 1 Berroser £l
Fender may. without further ptice or domand on Berroner, miche o

€ soceleration in aocondinee with
the & iv matled within
e \'f -1ih f\‘l;\\j.
IR berenf.

New-Unproan Conpxants, Borrower and Lender further coner =

I18. Acceleaation: Remedies. Facept as provided in paragzaph |7 hereof. upon Borrawers hreach of anay covenant
o1 agreement of Bosrower in this Morlgaze. including the corenants to pay when due any sunr «esured by this Maoitgaze,
Lender prior 1o acceleration shail mail notice to Borcower 2 provided in paragraph H hereof ~pecifring: (1) the breach:
{2) 1ke action required to cure such breachs (342 date. not lese than 30 days from the date the notice is maifed to Borrower.
by which such breach must be cered: and 1) that failure fo cure ~uch breach on or before the date «pecified in the nofie
may resull in acceleration of the sums secured by this Morfgage, forectonure by judicizl proceeding and <ale of the Properts.
I ke notice shall further inform Borrower of the rizht 1o reinstate after acceleration and the right fo awerd in the foreclosere
procesding the nen-evidence of a defacll or any other defenve of Borroner fo acceleration and foreclonure. 1 the breach
i< not curcd on or before the date spedified in the notice. Lender a1 Lender’s option may dedare all of the sums cecurcd by
this Morigage to be immediately due aad pasable withusl Turthes demand and may forechne thiv Mortgage by judicial

ing. Lender <hall be entitled to collect in auch procceding all expeaes of furcddosure, induding. but not limiicd o,

prucecd
t«, all of which «hall be additional suns

reasonable attorney’s fees. 2nd costs of dowumentary evidence. abntradts and tithe repor
«ecured by this Mortgagze.
19. Borrower's Right to Reindate, Notsatha

Borroacs oot Bave the rght o By am ploveadmgs Fogs
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