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Tender's written sgreement of applivable Low. Borrower shall pay the amount of Wl morgape insatince premiums m the
manner provided under parageaph 2 hereaf,

Any amounts dishursed by Tender pursuant o this peragraph 7. with interest thereon, shall beceme additional
indebedress of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of paymeat. sich
amouats shall be pavable upon notice from Lender 1o Borrower requessing payaent thercof. and <hail bear ifoterest from the
date of disbursement at the rate payable from time to time en ontstanding principal under the Note unless pavment of
intcrest at such rate would be contrary to applicable Lnw. in which event snch amounts <hall brar interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shalt require 1 ender o incur any expense of take
any action hercunder.

8. Inspection. I¢nder may make or caiise to he made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cavse therefor refated 1o I ender's
interest in the Property.

9, Condemnation. The proceeds of any award or claim for Jamages. direct or consequential. in connection with any
condemnation or other taking of the Propety, of part thereof. or for conveyance in leu of condemnation. are herchy assizned
and shall be paid to Lender.

In the event of a to1al (aking of the Propenty. the provecds shall be applied to the «ums secured by this Mortgage.
with the excess. if any. paid to Bosrower. In the event of a partial taking of the Propeity. unless Borrower and Pender
otherwice agree in writing. there shall be applied to the sums secured by thic Meorntgage such preportion of the proceeds
as is equal to that proportion which the smount of the sums sevured by this Mortgage immediately prier to the date of
taking bears to the fair market value of the Property immediately prior to the date of saking, with the halance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Leader 1o Borrower that the condemnor offers to make
an award or <etile a claim for damages. Borrower fails to respand 1o 1ender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. cither fo restoration or repair of the
Properiy or to the sums secured by this Morteage.

Unless Lender and Borrower otherwise agree in wiiting. znv such application of proceeds to principal <hall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 kercof or change the amount of
such installments.

10. Borrower Not Released. Fatension of the time for payment or medification of amortization of the sums secured
by this Morfgage granted by Lender to any suceeswor in interest of Borcower <hall not eperate to release. In any manner,
the Tiability of the original Borrower and Borrower's suceeswors in interest. Lender shall not ke required o commende
proceedings againyt such successor o refuse to extend time for payment or othersise modify amoertization of the sums
secured by this Mortgage by reason of any demand nade by the eriginal Borrower and Boreoraer’s Sucoossors i interest.

§1. Forbearance by Lender Not a Waiver. Any forbearance by Tender in evercising any right or remedy hereunder. or
otherwise afforded by applicable faw. shall not be a waiver of eor preclude the exercise of any such right or remedy.
The procuremeat of insurance of the pavment of taves or other liens or charges by [.ender <hall not ke a waiver of Leader’s
right to accelerate the maturity of the indehtedness cecured by this Mortgage.

12. Remedies Comulative. All remaodies provided in this Mortgage are distinet and cumulative fo any other right or
remedy under this Mortgage or alforded by law or equity. ard may ke evercised concurreatly, independaatly or suscessively.

13. Successors 2rd Assigas Bound: Joint and Several Liabilin: Captions. The covenanis znd agreements heiein
contained shall bind. and the rights hercunder shall intre 1. the repective suceessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 bereaf. All covenunts and sgreements of Borrower shzll he joint and several
The captions and headings of the paragraphs of this Mostzage are for conveniense only and are not 1o be usad to
interpret or define the provisions hereof.

£4. Notice. Except for any notice required under applicable Taw to be given in another manner. (a) any notice o
Borrower provided for in this Mortgage skall be given by mailing <uch notice by certified mafl addresed to Borroaer at
the Propery Address or at such cther address 25 Borroner mav designate by notice to Lender as provided bercin. and
{b) any rotice 1o Lender shall he given by ceriified mail. retumn receipt requested. to Lender’s address stated herein or to
such other address as Lender may desiznate by notice o Borroner as pronided herein. Any nafice provided for in this
Mortgage shall be deemed 1o have beva given to Borroaer or Dender when given in the manner designated herein.

15. Uniform Morigaze; Governing Law: Severabilits. This form of mongaze combizes uniform covenzaic for patiopal
w2 and non-uRform conenanis with limited variations by jurisdiction to constitele a uniform sevunty Instrument covering
real property. This Mortgage shall be governed by the foa of the uricdicten m = hich the Property is tocated. In the
event that any provision of clauss of this Morntgage oF the Note conflicts with appiicable law. such conflict <halt not affect
other provisions of this Morigage or the Note which can be given cifect without the conflicting provision. znd (o this
end the providens of the Morigage and the Nete are Jeclared 1o he soverable.

16. Bormower's Copy. Borroaer <hall b furnished » conformed copy of the Note and of this Mortgage 2t the time
of exceution or after recordation heicof.

i7. Transfer of the Properfs: Assumption. If afl or 2y part of the Property or 2n interest therein is sald or transferred
by Borrower without Leader's prior writtea ceasent. excluding 123 the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchasw meney svnrity wterest for houwhold applionees. (b 2 transfer by doiise.
descent or by operation of Tzw upon the death of a joint tenani or (d the grant of any leaschold interest of thrae years of Jess
not contzining an option 1o parchase. Peader man. et Lenders opizon, declare alt the «ums ¢ red By this Mongage to be
immediztely due and payable. Eorder shall hine wianed wich ophon to socclerate sf prier to the o or mremsfer, Lender
and the persen to whom the Property i 1o be seld or tronsfesred reach agreement 10 riting that the credit of «ch persen
is saticfactory to Lender and that the interest payzble on the soms secnred by this Mestgage <hall be at sach rate as Fender
shall request. If Lender has waived the option to zocelezate provided in this paragraph 17, and if Borrvacr's sooeessed i
interest has exccuied a writien assumplion agrcement aooepied i w by Teader. Tender <hall release Borrowes from 2l
oblizations under this Meorigage and the Note,

§f Lender exercises such option to aceelerare. Tender <huli mad Bortower nolice of acceleration i 200or
paragraph 14 hereof. Such potice <hafl provide a period of oot Ioss then 0 dai~ frem 1be date the notice i mziled »ithin
which Borrower myay pav the sums declared due. B Berreaer fofh o pay wch voms przad 2o the erpiration of such period.
Lender may. without furiker aotice or demand on Berroaer, imohe am reredics posm ited by paragrzph IR Bereof.
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18. Acceleration; Remedies. Fucept as provided in parazraph 17 kereof. upen Borrower's bieach of any covenant
or agreement of Borrower in this Mostgage, including the cavenants o pay nhen due any sums sevured by this Morizage,
Leader prior to acceleration shall mai! aotice to Borrower a5 prinided in paragraph 14 kereof apodifying: (B the breach:
{2) the zclion required fo cure such hreach: (31 a date. noi less than 30 days from the date the notice is mailed fo Boreomer.
by which such breach must be cared: and (§) that failuee to cure wih Breach on or belore the date «pecified in the sofice
may result in 2cceleration of the suns sevoied by this Morizaze. Forechnure by judicial proceeding and «ale of ke Propesty.
The nofice shall further inform Borrower of the right (o reinsfate aftes accckeration and the right 1o aceert in the forecknuare
n-evidtence of 2 defaalt or amy other defemse of Borroner to accelcraticn and foreclonure. If the breach
i< not cured on or before the date specified in the notice. Leader af T ender's opiion may deslare 28 of the sumns «ecoied bn
this Morigage to be imniediatels due and payable without furthes demand and man foreckere thiv Mortgage by judixial
procecding. Lender <hali be entitled o colleci in such proceeding sl expemes of foredkoore. indluding. but ot Himited to.
ceasonable attoraes™s [ees, 2nd costs of documentan evidence. atriracts and title reports, 21l of which <hall be additienal sua

wecured by this Mortgaze.
19. Borrowers Righl to Reindaie. Nl

Borpoewer shatl have the fight 1o bave wnd proweads
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