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I enders written agreement or applicable law. Borrower shal! pay the amount of ol mortgage insurane prenuums i the
manner provided under paragraph 2 hereof.

Any amannts dishursed by Lender pursuant to this paregraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Mortgape. Unless Borrower amd ender agree to other termis of paymeat. <uch
amounts shall be payable upon notice from | ender to Borrower requeding payment thereof. and shall teas interest from the
date of disbursement at the rate pavable from fime to time on owstanding principal under 1he Note unless payment of
interest at such rate weuld be contrary to applicable Law. in which event such amounts <hall bear interest af the highedt rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 <hall require Lender to incur any expence or take
any action hereunder.

8. Inspection. lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Bortower notice prior to any stch inspection specifying reasonable cause therefor refated to 1 eader™
interest in the Property.

9. Condenmnation. The proceeds of any award or ¢laim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or far conveyance in bivw of condemnation. are herehy assizned
and shall be paid to Lender.

Tne the event of a rotal taking of the Propenty. the proceeds chafl he applied 1o the sums secured by this Mortgage.
with the excess. if anv, paid to Borrower. In the event of a partial 1aking of the Property. unfess Borrower and [ender
otherwite agree in writing. there shali be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior the date of
taking bears to the Fair market value of the Property immediately prior to the date of 1aking. with the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice hy Lender to Borrower that the condemnor offers to mazke
an award or seltle 2 claim for damages. Borrower faiks to respend to Tender within 3¢ davs after the date such notice is
maited. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrawer otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the menthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by 1 ender to any <uccessor in interest of Borrower shall not operate to rclease. In any manner.
the lishility of the original Borrower and Borrower's suceessors in interest. Lender <hall not be required to commence
procecdings against such successer or refuse to evtend 1ime for payment or otherwise modify amortisation of the sums
secured by this Mortgage by reacon of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Tender in exercising any sight or remedy hercunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender <hall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Camulative. All remedies pronided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morlgage or afforded hy Taw or cquity. and may be evercised concurrentiv. independently or successively.

13. Successors and Assigns Bound: Joint and Seversl Liabiliny; Captions. The covenants and agreements herein
contained shall bind. and the rights kercunder shalt inure to. the respective successors 2nd assdgns of Lender and Borpower.
subizact to the provizions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moripage are for conveniencz only and are not to be used to
interpret or define the provisions hereof.

1§. Notice. Excep: for any notice required under applicable law to be given in ancther manner. (a) any notice 1o
Borrower provided for in this Mortgage shall be given by mailing such notice by cerfified mail addressed te Borrower at
the Propeny Address of at such other address as Berrower may deugnate by notice to Lender as provided herein. and
b any notice to Lender shalt be given hy certified mail. return seceipt requested, 1o Leaders address stated herein or to
such other address as Lender may designate by notice to Borrower ac provided herein. Any notice provided for in this
Morigege shall be deemad to have been given o Borrower or [ender when given in the manner designated herein.

1S. Uaiform Mortgage: Governing Law: Severabilits. This form of morigage combines vniform covenanis for national
s and noo-sAiform covenants with limited variztions by periadiciion to constitute a uniform sccurity instrument covering
real property. Fhis Mortgage shall be governed by the jaw of the jurisdiction in which the Propenty is located. In the
evenl that any provision o clause of this Mongage of the Note conflicts with applicable faw, such conflici <hall net atfect
other provisions of this Mortgage or the Nete which can be given offect without the confticting provision. and 1o this
end the provisions of the Mortgage and the Note are declased 10 be <everable.

16. Borrower’s Copy. Borrower <hall he furnished a cenformed copy of the Note and of this Metgage 1 the time
of execution of after recordation hereof.

17. Transfer of the Propers: Assumption. I 2l or any part of the Property or an intercyt theeein is wo'd o tran<ferred
by Borroaer withovt Leader's prior written conwnt. excleding (a0 the creation of = Fea of encumbrande whordimate o
this Martgage. (B the creztfion of o purchase money securiiy interest for housche!d appliances. fed a transfer by devise.
descerd of By operztion of izs upon the death of » foint tenzat or D ihe grent of any Feaseheld mnterest of three vears or ks
not conlaining an optien to purckase. L ender mzi. zt Lender™s opticn. declare 2l the wume aviired By this Mentgage to be
immediztely dix znd payable. Fendsr <hall b waehod such option to aveclirate . prior to the sale o transfer. Tender
ard the persoa to whom the Propeity Is to be sold of transferred reach agrecment in riting that the credit of <uch persen
i< satisfactory 1o Tender and that the interest payable on the <ome secured by thic Morgage <hali ke at such rate a< Lender
shatl request. If L ender has waived the opiion o accelerate provided in this peragizph 17 and if Borrower’s <uccesser 10
interest has evecuied & fitien assumpiion azreement accepiad in ariting by 1 ender, Lender <hall refease Borrower from all
ohligations under this Mortgage and the Note.

If Tender exerciar axch option to aceclerete. ender shall nusil Borrower rotice of acceleration in accordance with
paragrzph 13 hereaf. Such rotice <ball provide o period of not foss then 30 dan frem the dete the netice 18 matled within
“Ahich Borrower mad pav the <ums dociarsd die. I Borrower 1ol to pay <uch vomis prios 10 the exgiratien of wuch poried.

Leandet mav, without fusther netice of Jemand oa Boroscr, svebe amoremedics peom ved by paragraph 18 hereof.

srd apree as follimas:

Nov-Usniory ConEsasts, Borrewaer znd Dender Tuither oones K :

18. Acceleration: Remedics. Fuacepl a< prosided in parazraph 17 heseof. upon Borroners breach of any covenant
or azreement of Borrower in this Mortgage, including the coveaants to pay when due any sums <ecared by this Morkzage.
1eader prior to acccheration <hall mail notice to Borrower a« provided in parxgraph 1 hiereof <pecifying: (1) the breach:
12) the action sequired to cure such breach: 13) a date. not Jess than 36 daxs from the date the Rotice i mailed to Borrower.
by which such breach mu be cored: and (4) that failure to cure such breach en or before the date «pecified in the nofice
may resulf in acceleration of the sumns secured by ihis Mostgage. forectonnre by judicial proceeding and «ale of the Properts.
‘I he notice <hall forthee inform Borrower of the right fo reinsiate after acccleration and the rizht fo awerd in the foreclosure
procecding the non-sistence of a default or any ofher defense of Borrower fo acceleration and foreclonure. Il the breach
i« not cured on or befarz the dzte specified in the notice, Leader at Lender’s option may decdare all of the sums secured by
this Mortgage 1o be immediately due and pajablie without further demand and may forechne this Morigage by judicial
procecéing. Leader <hall be eaiitled to collect in such procceding all expeancs of Torechwure, jncluding. but ot limited to,
reaonable altornes™s fees, and cods of documentan evidence, alniradds and titke reports. all of which «hall be additional sums
«ecured by $his Morigage.

19. Botrower’s Right to Reimfate, Notaibarding Peadar™s sdforatoa of the s weouiad By
Borteter a2t have the right to hne any provecds 2o begns b Torder fo cnfotee ths Moeirgeze dieas
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