[PIFPEN

ae

-

e PP g ———— i

i RS R S AR

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, en the first day ¢f each moath unul the said note
iz fully paid, the following sums:

{a} An amount sufficient to provide the holder hereef with funds to pay the next mmottgege tnsurance proemiuvy af this instre-
rent and the note secured horeby are insured, or a monthly charge {in licu of @ mortgage mmsuraice |
keld by the Secretary of Housing and Urban Development, as follows:

(I3 If and so long as said note «f even date and this instruz

weraium) aof they are

-ent =te insured or are reinsured vnder the provisions of the
Naticnal Housing Aut, an amount sufficient to accuvulate in the hands ot the holder cne (1) month prior toats due
date the annual mortgage insurance premium, in order to provide such holiler wath funds to pay such premiun o the
Secretary of Housing and Urban Develeprment pursuant te the Notional Housing At as smended, andapplicable
Regulaticns thereundsr; or

() if and so leng as said nixte of even date and this instrument zre keld by the Secretary JfHousing and  Urkan De-
velepment, & montkly charge (in lieu of @ mortgage insarence presium) which shall te 11 an amesnt equal to one-
twelfth (1, 12) of cne-hali (&.) per centum of the aversge cutstanding baiance due on the note coruputed without taking
into account delinguencies or propayments;

{L} A sumwn equal to the ground rents, if any, next due, plus the premiums that will pestbeccrme die and pavable oo pelicies
of fire sad other hazard insurénce covering the mortgaged proporty, plus taxes and sssess—ents next due on the morigaged
property (21l as estimated by the Mortgegeed tess all sums airvady patd therefor divided by the no

mber of months toelapse
tefore cne (1) meonth prier to the date when suck ground rents, premiums, taxes, and assessments will become delinguent,
such suTs to be held by Mortgagee in trust to pay said gronad rents, premivms, taves, and special assessments; and
fci Al payrents renticned in the tvo preceding subsedtivas of this paragraph and all paycents ta be male under the note
secured hereby shall te a\i'i_ed together and the agaregate amount thereof shall Le raid by the M:ittgagsr cach menth in 2
single payment 1o be apphed by the Mirtpagee to the fxllawing iterms in the order set {-rth; ’
{1) premium charges under the contract of insurdnce with the fecretary of Housing and Urban Developrent, or menthly
charge (in leu of morlgage tnsurance premium), as the case may beg ’
(i) tares, special assessrents, fire @nd wther hazard insurance premiums,
(I1]}) interest on the note secured hereby, 2nd
V) amcrtization of the principal of sa:d nate.
Aay deficiency in the amoeunt of any such agyrogate -znthly pay=ent, shall. unless mzde good by the Mirtpagar prior to
ihe due date of the neat such payment, constitute on event of default under this mortgage. The Mortgagee may ccllect a
“ate charge’ o 1 te exceed fourcents (430 for eact '

lar 1381} of each payment r.re than fifteen (13Y days in arrears Lo
cover the extra expense involved i handiing delinguent payments. ‘ ' '

i

3. 11 the total ot payments male by the tlortgagoer under (b) of paragraph 2 preceeding shaltexceed the amount of pay-
ments actually made by the Mortgajee for taxes or assessments Of insurante premiums, as the case may bz such excess, if the
loan is currert, at the opticn of the Mortgazeor, shali be ctedited on subsequent payments to be made by tue I-!erf\;agor, or
refunded to the hlortgagor. If however. the monthiy payments made by the Martgagor under (b} of paragraph 2 preceding shall
not te sufficient to pay taxas and assessments and insurance premiums, when the same shall tecome due and payatle, then the
Iortgagor shall pay to the Mortgajee any amount necessary 10 make up the deficiency, on or before the date when payment of
such taxes, assessments, O insurande prémiurns shall be dua. If 2t any time the Nlortjagor shall ender to the Mortgagee, in
accerdance with the provisons of ihe note secured hereby, full pa',_rmént of the entire indebiedness re presiied thereby, the
llortzazee shall, in computing the amount of such indebtedress. credit 1o the accoum of the Montgagor all payments made
undsr the provisions of (a) of parxjreph 2 kereof which the Moert;azee has not becomes cbligated to i:-ay 16 the Secretary of
Housing and Urban Develepment. and any balance remraining in the funds accumulated under the provisionsef (b) of paragraph
2 herzof. I there shall be a defaz!t under any of the provisions of this morigage resuiting in a public sile of the premises
covered hereby, or if the preperty is ciherwise acquired after deofauit, the ILiortgagee shall apply. at the tme of the
c_ommencem;»n't of such proceedings, or at the time the property isctherwise acquired, the balance then 'remiining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ainst the amount of principal then remaining unpaid under the
note secured herelsy, and shall propedy adjust any payments which chall have been made under {a) ¢f parageaph 2.

1. That he will pay all taxes, assessments, water rates. and cther govemmental or renicipal chartges, fines,
or impositions, for which provision has not been mads heteintefore, and in defoult thereof the Moltgagee may payv
the same; and that he will promptly detiver the official receipts therefor to the Morngagee. If the Mortgzgor fails
1o make any pavments provided for in this section or any other payrments [of texes, assessments, or the line, the
Morngagee may pay the saze, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. Thst he will keep the premises in as good order and condition «s they are now and will not commt or ger-
mit any wasle thereof, reasonable wear and tear excepted

6. Thut he will keep the 1rprovements now existing or hereafter vrected on the mortgaged property insuied as
may be required from time to tize by the Mortgagee sgainst loss by fire and other hozards. casualties and contin-
geacies in such amounts and for such penieds as moy be requated by the Montgagee and will pay promptly, when
due, any premiums on such insurance provisien {or pavment of which has not been made kereinbefore. All insur-
ance shall be canried in comparies approved by the Mortgagee and the policies and wwenewals thercof shall be held
by the Motgagee and have attached thercto loss povable (lauses i favor of and in tom acceptuble to the Mort-
gagce. In event of loss ?\!urtgagér will gave mmmediate notice by mail to the Motgagee, who may make proof of
lass il not made promptly by Martgagor. and cach insutance curpany concerned is hereby authorized ard directed
to make payment for such less directly to the Mortgagee instead of to the Mortgagot and Vortgagee jointly. and the
insurance proceeds, or any pati thereof, may be spplied by the Mortgupee at its option either to the reduction of
the indebicdness hereby secuted or te the restoration or repan of the property dumaged. In event of foreclosure of
this mortgage of other traasfer of title to the Mortgaged property in extinguishment of the indebledness secured
hereby, all right, title and interest of the Montgager i and to any msutance poitties then i fuice =hail pass 1o
the purchaser or grantee.
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7. That he hereby assigns all the reats. 1ssues. and profits of the mortgsged premises from und sfter anvy de-
fauit heteunder, and should legal proceedings be instituted patsuant o this instruzent, then the Mortgegee shall
have the right to have a receiver appointed of the tents. issues, and profits, who, after deducticg allcharges and
expenses attending such proceedings and the execution of his trust as recewer. shall apply the residue of the
rents. issces. and profits, towstd the pavment cf the debt secured hereby.

3. That if the premises, orany pe:ft thereof. be condezned under any power of eminent dormain, or scquired for
4 public use, the dumages, proceeds, and the consideration for such acquisition, to the extent of the full arnount of
indebtedness upan this mortgage, and the note secured kereby reraining unpaid, are hereby assigred by the Mortgagor

to the. Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indettedness se
cuted hereby, whether due or not.

nom

By

4328 Rv-2 1

”



