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Lender's written 2greement o applicable law.  Borroser shall pay the amount of all moertgage insurznce premiums in the
marnner provided vnder paragraph’ 2 hereof! :

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shill become additional
indebredness of Barrower secured by this Mortgage, Unless Borrower and Leader 2gree to other tarms of payment. suwch
amounts shall be payable upon notice from Lender to Borrower reguesting payment thereof, and shal bear interest frorn the
Jate of disbursement at the rate payable from time 1o time on cutstanding principal under the Note unless payment of
interest at such rae would be contrary to applicable Taw, in which event such ameunts shall baar interest at the highest rate
permissible under spplicable Taw. Nothing contzined in this paragraph 7 shall require Lender to incur any eypense or take
any action hereundet. .

8. Inspection. Lender may make or cause to be made reasenable entries upon and inspections of the Proprty, provided
that Lender shall give Borrower notice prior to any swh inspection specifying reasonable cavse therefor related to Lender's
interest in the Property. ‘

9. Condemnafion. The proceeds of any award or dlaim for damages. direct or consequential. in <connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condempation, are hereby assigned
and shalt be paid o Lender. , _

In the eventof a total aking of the Propeny. the proceeds shafl be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the eveat of a partial taking of the Property, uriless Borrower ard Lender
otheraise agree ia writing. thére shall be applied 10 the sums secured by this Mortgage such proportion of the provesds
as is equal to that propornticn which the-amount of the sums <ecured by this Morngage immediately prior to the date of
taking bears 1o the fa'r market vahue of the Proparty immedately prior to the Jate of 13king. with the balance of the proceeds
paid to Borrower. ]

If the Property is abandoned by Borrower, of if. after notice by lender to Borrower that the condemnor offers 1o make
an award or settie 2 cJaim for damages, Borrower fails to respond to Lender within 30 days after the date sich notice is
mailed. Lender is aihorized to collect and- appiy the proceeds. at Lender's option. cither to restoration or repair of the
Property or to ihe sums secured by this Mortgage )

Unless I ender and Borroacr otheraise agree in writing, any sxh application of provesds to principal shall not extend
of postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. ‘

10. Borrower Not Released. Fatsnsion of the time for payment or maodification of amottizatzon of the sums secured
by this Mortgage gnted by Lender ta any successor in interest of Borrower shall pot operate to release, in any manner.
the Tiability of the original Barrower and Borroaer's siccessors in interest. [ender shall not be required to commence
proceedings against such xcessor or refuse to entend time for pament of othersise modify amortization of the sums
secured hy this Mortzage by reason of any demand mad by the original Borroaer and Borrowes's successofs in interess.

11. Forbearance by Leader Not a Waiver. Any forbearance by Tender in exercising any right or remedy hereunder. or
othernise afforded by applicable law, shall not be a waiver of or preclude the exercise of any swch right or remady.
The procurement of insurance or the payment of taves or cther liens of charges by Lender <halt not he a waiver of Lender’s
right to accelerate the matority of the indebtedness secured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any sther right or
remedy under 15 Mortgage or afforded By law of equity, and may be enercised concurrently. independently or successively.

© 1}, Successors and Assigns Bound; Joint and Several Lisbilin: Captions. The covenants and agreements herein
contained shall bird, and the rights hereunder shall inure 10, the respective successors and assigas of Lender and Borrower.
subject to the provksions of paragraph 17 hereofl. Al covenants and agreements of Borrower shall be joint and severd!
The captions and headings of the paragraphs of this Mortgage are for convenience orly and are not to e used o
interpret or define the provisions herecf. ' '

14. Notice. Except for any notice required under applicable law 1o be given in ancther manner. (a) any notice
Borrower provided for in this Mortgage shall be gisen by mailing swh notice by certified mail addressed to Borrower at
the Property Address or at such other address ac Borreaer miay designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mal reiurn recept requested. te Lender's address stated herein or to
such other address as Eender may designate by notice 1o Borrower as pronided herein. Any notice provided for in this
Mcrigage shali be &emed to have been given 10 Borreasr or Lerder when given in the manner designated herein,

15. Uniform Mortgage: Governing Law: Severability. This form of morngage combines uniform covenants for national
use and non-uniform covensnts with imited varizrors by jurisdiction to conskitute a uniform security instrument covenng
real property. This Morigzgz shall be goserned by the law of the purisdiction in which the Property is kwated. In the
event that any prevision of clause of this Mortgage or the Note conficts with applicable law, such conflict shall not affect
other provisions of this Mongage or the Note ahih an be gher cffect without the conflicting provision, and to this
end the provisions of the Mortzage and the Note sre Jedlired 1o he weverable

16. Borrewers Cop). Borrower <hall be furnished 2 conformed copy of the Note and of this Mortzage at the time
cf execution or afier recordation hereof. )

17. Tranderof the Property: Assumption. §f ali crany part of the Property or an interest therein is sold or transferred
by Borrower wihout Lender’s pricr writton consent. excleding (a) the creation of a Hen eor encumbrance subordinate to
this Morigage. (8 the crezton of a purchase money «ecurity interest for household applisnces, (0) a trander by devise.
de<cent or by eperation of lin upon the death of a jvintkenant of (dithe grant of any leasehold anterest of thice years of Tess
Aot contiining an (ption © purchase. Lender may. 21 Lender™s opion. declare all the sums secured by this Mortgage to e
immediately dog 2nd payatle [ ender shall have waived such option to accelzrate if, pricy ta the wle or trarsfer, Lender
and the person 10 wkom the Property is to be sold of transferred reach agreement in writing that the tredit of such persdn
is satisfactory to Lender and that the interest payable oathe sums secured by this Mortgage'shall be'at such rate as Lender
shall request  If Tender has waived the option to aceelerate provided in this paragraph 17, and if BHTOWEr's SUCCESSAT in
interest has exeauted a writien assumption agreement ascepted in unting by lender, 1 ender shall release Borroaer from all
obl:zations under this Morzage and the Note.

I Leader exercises sich option to accelerate, Lender <hall mad Borroaer notwe of acceleretion in accordance with
paragraph 1.3 hereof. Such notice shall provids a pened of not fess than 30 days et the date the notice is mailed withia
which Barrowef may pay ihe sums declared due. If Borrouer faik o pay such sums prior to the evpiration of such pernad
1 ender may, wihout furiker notice of demand on Borrower. invede any remedies pormitied by paragraph 18 hereof.

Nox-Usiorg Covisasts  Borroaer and Lender futther covemant and agree as follows:

18. Accekeration; Remedics. Fuicepl as provided in paragraph 17 hereol. upon Borrowed's breack of any covenarl
or agreernent of Borrow cr in this Morrtgage, including the corenant to pad when due 20y sums secured by this Morfgage,
Lender prior 10 Mcelevation shall mail notice to Borrower as provided in paragraph 14 hereof speciflying: (B} the breach;
(2) the action reqsired €o cure such breachs (3) 2 date, nof less than 3¢ days [rem the date the notice is mailed lo Borrower,
by which such bieach must be Cured; and {4) 1hat [allsie o cure such breach on or before the date specified ia the notxe
ma) resull in accekrztion of the sums secured by this Morigage, fereclosure by judicial proceeding and sale of the Propedy.
The ootice shall lsther inform Borrower of the right to reinstate after acceleration 2nd the right to asweri in the forechosure
ptoceeding the mon-existence of 2 defasit or any othe defense of Borcower to acceleration and foreclosure, Il the breadh
is not cured oa of before the date specified in the nutice, Lender at lender’s option may declare zll of the sums secured by
this Morigage © be immediately due and payable withont further demand and may foredune s Mortgage by judicisl
proceedicg. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not limited to,
resscnable attorsey's fees, and costs of documnentany evidenie. abstiacts anid title reports, 28 of which shai] be sdditional sums
secured by this Mértgage. : i '

19. Borower's Right to Reimstate, Notwihstindog Lender's acceteration of the sums sevured by this Mongage,
Borrower shall hase the nght to have any proceedings begen by Lender to enforce this Mornigage discontinued at any time
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