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in accordance with Borrewer’s and Lender’s wiritten agracment or applicalle Iiw. Borrcaver ohall
wurance premiuvrms in the muanner provided undor pargraph 2 horedf

i\ﬂ_\' amocunty Jivbursed }.\ lender pursuant to this l)_{A"‘P}l 7, with intorer l}lt’!’Cb]], bl become additional indt'bhdn(}\‘.\
of B< rrower secured by this Motgage. Unless Burrower and Lerder agree v caher terms of pavrmant, ~uch amoants <hall
epen mdtice from Lender to Borrower requesting payment theref, endd shall bear dnterest frum the date
paveble fum time 1o time on cuttanding principul undir the Nete unkss payment of interest a1 cuch rare would be o nirary to
applicable law, in which ¢vent uch amcunts shall tear interest 2t the highest rate permivible undur applica law. Nothing con-
tained in this paragraph 7 <hall require Lender 1o incur any expense o1 tihe any action hereunder,

po the amourt of all maortoace in-

¢ pivatle
of disbursement at the rate

8. Insrecmion. Lender may make or cauce to be made reaonable entries upon and ingatins of the Propeny, previded

that Lerder shall give Borrower nctice prior to any sach inspection epecifying reasonable cause therefor relzed 1o Leader’s intcrest
in the Property,

9. Coxremyanon. The proceeds of any award or claim fir damages. dircet or cr-n<eq1.cnn’a‘ in cnrection with any coa-
demnation or cther 1aking of the Property, or pent theredf, or for convevance in qu of cndemnitiia, are hereby assigned and chall
te paid ty Lender,

In the event of a total waking of the Property. the pricads shall be applied to the sums sccured by this Mortgege, with the
exvess, if any, paid to Borrowwer. In the exent of a partia] t:king «f the Prperty, unless Berrower and  Lender otherwise azree in
writing, there shall be applied ta the sums secured by this AL ngage such proportion of the prucceds as is equal to thar proportion
which the amount of the suins secured by this M. rtgage immedisedy price o the date of tking bears to the fair market value «f the
Property immediately prior to the date f taking. with the balance of the proceeds paid to Borrower.

If the. Property is abandoned by Berrower, or if. after nitice by Lender to Berrower that the condemnor ofers to make an
anard orsertle 3 claim for damages, Barower fails o u‘«prnd to Tender within 30 d.ys after the dae such n'tice is mailed, Lendcr

is zuthuized to collcr and apply the proceeds, at Lender™s eption, either 1o resteration or repsit of the Propert

v oor to the sums
recured by this Morigage.

Unless Lender and  Borrower ctherwise agree in writing, eny  such application of procceds to princpal shall not eatend o
postpune the due date of the menthly installinents referred to in paraeraphs 1 and 2 herecf or change the amount of such installments.
10. Borrower Nor Retrasin. Extensicn of the time for payment or medification of amertization «f the sums secured by
this Mortgage granted by Lender to any successr in interest of Burrower shall not cperate to release, in any minner, the lability of
the orginal Borrower and Bomower's successers in inurest.  l<ader shall nat be required to commence proceedings against such sue-

cessor of refuse tn extend time for payment or otherwire madify amortiation of the sums secured by this Mongage by reason of any
demand made by the criginal Berrower and Borrower's successirs in interest,

1l. ForsEaraNcE BY Lezper Nor a Waver. Any fulearance by Lender in exerciring any right or remedy hereunder,
o1 otherwise affurded by applicable law, shall nct be a wiiver of or preclude the exercise of any suth right o remedy. The procure-
ment of insurance or the payment of taxes or cthér liens or charges by Lender shall nct be a wiiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morngage.

1. Reseptes Cunturanive. Al remedies prosided in this Mengage are distinat and cumulitive to any cther right or remedy
under this Meorigege ¢t afforded by Liw o1 equity, and may be ewrcised concurrently, independently or suc\e»uelv

13. Succestors axp Assicns Bouxp; Joist axp Severs. Lrasmn; Carnoxs. The covenants and agreements herein con-
tsined shall bind, and the rights hereunder shall inure 1, the respective successors and assigns of Lender and Borrower, subject 1
the provisions of parzgraph 17 hereof. AM covenants zrd agrcerenfs of Borrower shall be joint and seversl. The captions aed head-
ings of the paragraphs of this \lungagc are for comnience «nly and are not 1o be used to interpret or define the provisions hereof.

14. Nomnce. Except for any notice required under app plicable Liw 1o be given in ancother manner, (a) any notice to Borrower
provided fur in this Mongage shall be given by mailing such notize by certifed mail addres<ed to Borrower at the Property address or at
<uch other address as Borrower may designate by notice to Lender as provided hercin, and (b) any norice 10 Lender shali be given
by certifed mail, return receipt requested, to lender’s address stated herein or 15 such other address 3s Lender may designate by
nutice 1 Borrower as provided herein. Any notice provided for in thic Merigage shall be deemed to have been given to Borrower
or Len&cr when given in the manner designated kerein.

15. Uxtrorm MorTeace; GovirNing Law, SeveraBiLimy. This form of mortgage combin

ires uniform covenants for rational
use and non-eniform covenants with kmited varations by jurdicion 1 constitute a uniform scurity instrument covering real

properiy. This Mertgage shall be governed by the Jaw of the jurisdiction in which the Property is located. In the event that any
provisicn or clause of this Mortgage o the Nete conflicts with applicable liw, such conflict shall not affect cther provisions of this
Mortgage or the Note which can be given effect without 1the conflicting provision, and to this end the provisions of the Mortgage
and the Ncte are declired to be severable.

16. Borrower's Corv. Borrewer shall be furnihed 2 ¢ nformad cepy of the Note and of this Montgage 2t the time of
wxecution or after recordation herecf.

17. Traxsrer oF THE PropERTY; Assuserion. 1E all «r any part of the Property or an interest therein is sold or transferred
by Borewer without Lender's price written consent, excluding (a) the creation of a lien o encumbrince suberdinate to this
Morgage, (b) the aration of a purchase money security interest fir househald appliances, (€) a tunsfer by devise, descent or by
cperaticn of law upon the desth of a joint temant or (d) the grant of iny leasehold interest of thiee years or less not centzining
23 optien to purchase, Lender may, 2t Lenders option, declare all the sums secured by this Mungage to be immedistely dve and
ravable. Lender <hall have waived such opticn t aceckerate if, prior 0 the sale or trander, Lender and the person 1 whom the
Propenty is © be o.M or tranderred reach dgreement in writing that the eredit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mongage shall te et such rate as Lender shall request. 1f Lender has waived the
:pticn 3 2ccelerate provided in this peragraph 17, and if Bornwer’s successor in interest has execvted a written assumption agree-
rent acepted in witing by Lender, Lender shall relesse Bummewer from all obligations under this NYortgage and the Note.

If Lender exercises such option 10 accelerste, Lender shall mail Bortower nctice of zoceleration in zccordance with para-
graph 1 kerech. Such notice shall provide a perod of not less than 30 days from the date the notice is mailed within which
Borrewer may pay the sums dechired due. If Borrower fails to pay such sums prier to the expiredon of wach perind, Leader may,
without further notice or demand cn Borrower, inveke any remelics permitted by paragraph 18 Lereof.

Nox-Usrrers Covexants. Burrower and Bender furthor covenimtand sgree as follows:

15 Accereramion; Revepies. Except as fmr_ii»_:d in paragaph 17 Eereof, upon Borrower's breach of any covenant cr ggrec-
ment of Borrower in this Merntgage, including the covenants to poy when die any surs secur_eJ by this Motgage, Lender pricr 1o
seceleration shall vzl rotice to Borrower as provided in paragraph 14 hereof specifsiag: (1) the breach; (2) the ceiiza reguirad
cute suck breach; (3) a date, rot less than 30 dns from the date the notice is wailed 1o L‘crrou'cr, Ey whkich such FBrecch minst Le
cured; axd (4) that f2lure 1o cure such lrcu_h on or kefore the dite s;eu,.d in the notice may resalt in accelernion of the surs se-
cured by this Morigage, foredesure by judicial yreceeding and side of the Propory. The setice shall fruriter Giform Lorrever of the
right 1o reinstate after sceeleration and the right to asent i the forecloswe proceeding the
Iefense of Borrower 0 acceleration and foreclosnre. If the Freac '

Lender's option may declire sl of the sumis secured by this .‘Jc.-tgr.;'e t5 I--: imreediately due and payable without further demand
and oy foreclose this Mortgize by ju Lictal preceeding Lender shall be en itled 1o eollect in suh proceeding all eapenses of frre-
lrsnre. :'s:dz.nf"izg. bt not Limeite d 13, rezsormable aé:c'n:..)'s' fte\t, aud costs of doc :m:er LTy e :Jp.nre, churz
shall be addizional cums seqnred by this Mertgege. '

non-existenice of a default or any other
B is it cared on or Fefure the dite specified in the notice. Lender

s and tile reports, sl of uhich
¥

17. Borrower's Ricnr 1o Brinstave. Notuithitandine Lenders aceckeration of the
reaer sholl hase the nizht 1o bave any priceedings beaun b Lorder tw enforee hi

v 1

SN securd by this Mortcage, Dor

Mopage deontineedd ot any time poboo ot
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