kel At et s 1

syl

o TGRS e B R A P TR g e T T D M ST T g T T SR A

4wt i e s e P F o~ e

vl 4 (0} e d2 7 -

YL 14 lj_ i 1 1Y

9. Condemnation. The proveads of any award er claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for comveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a toial taking of the Property, the ormeed; shall be applied to the sums secured b) this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender othernise agree in
writing, there shall be applied 1o the sums secured by this \1ongage such proportion of the proceeds as is equal to thas proportion
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears to the fair market value of
the Propernty tmmediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the' condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to lender within 30 days after the daté such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either 1o restoration or repair of the Property of to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
poitpone the due date of the monthly installments referred to in parazgraphs 1 and 2 hereof or change the amnount of such in-
staliments.

10. Borrower Not Released. E\.iens:on of the timz for payment or modification of amortization of the sums secured by this
Morigage granted by Lender 10 any successor in interest of Borrower shall not operate to release, in any manrer, the labsdity of the
original Borrower and Borrower’s successors in interest. Lender shall pot be required to commence proceadings against such suc-
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand rmade by the original Borrower and Borrower’s successorsinintesest.

11. Forbearance by FLeader Not 3 Waiver. Any forbwarance by i endir in exercising any right or remedy hereunder, ot
otlierwise af forded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
meat of insur ance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumuliative. All remedies providedin this Mortgage are distinct and cumuylative to any other right or remedy
under this Morigage or afforded by law or equity, and may be exercised Lomu*remi\ . mdependeml) or sugcessively.

13. Succestors and Assigns Bound; Joint and Several Liakility; Captions. The covenants and agreements herein contained
shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
prousmns of paragraph 17 hereof. All covenants and agreements of Barrower shall be ]omt and several. The uapnofis and head-
ings of the paragraphs of this Mortgage are for convenience only and are not 1o be used tointerpret or define the provisions hereof.

14. Notice. Except for any notice requued under applivable law 1o be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any noticeto Lender shall
be given by cerufied mail, return receipt requested, to Lender’s address stated herein or to such other address as 1.ender may
designate by notice to Borroaer as provided herein. Any notice providad for 1a this Mortgage shall be deemed to have bv.(‘{l gi\en
toBorrowaer or Lender whengiven inthe manner designated herein.

15. Uniform Morigace; Governing [aw; Severabilitny. This form of morigage combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction to consutute a uniform security instrument convering real prop-
eity. This Mortgage shall be governed by the law of the jurisdiction inwhich the Propernty is located. In the event that any prosi-
sion or clzuse of this Moertgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortegage or the Note which can be given effect without the conflicting provision, and o this end the provisions of the \10ngage
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at thetime of execu-
tion or after recordation hereof. :

17. iTransfer of the Property: Assumption. If all or any part of the Property or aninterest therein is sold or ransferred by
Borrower without Lender’s prior written consent, ewcliding (a) the creation of a lien or encumbrance subordinate to this Mort-

gaze, {b) the creation of a purchase money security interest for household appliances, (¢) 2 transfer by devise, descent, or by opera-
ton of law uponthe death of a joint tenant or (d) ihe grant of any leaschold interest of three years or less notcontaining an eption
to purchase, Lender may, at Lender’s opnion, dedare all the sums secured by this Mortzage o ke immediztely due and payable.
Lender shall hase waned such option 1o accelerate if, prior to the sale or ransfer, Lender and the person towhomihe Propetty is
to be sold or transferred reach agreement in wrining that the credit of such person s satisfactorny te ender and tha: the interest
p“\ahlc on the sums secured by this Mortgage shali bz at suchrate as Lender shall request. 1f Lerder has waived the eption to ac-
welerate provided in this paragraph 17, and if Borrewer’s seccensor ininterest has ciecusted 4 wiilten assumption agreement ac-
cepted inwriting by Lender, Lernder <hall release Borroser from all oblizations under this Mortzage and the Note.

if Lender exercises such option to avcelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph
F4hereof. Such notice shall provide a pertod ¢t not lessthan 30 dayvs from the date the notice is mailed withinwhich Borrower may
pay the sums declared due. I Borrower fa:ils to pay such sums prior 1o the expiration of such periad, Lender may, »ithout further
notice or demiznd on Borrower, invoke any remedies permitted by paragzraph 8 hereof.

NON-UNIFORMCOVENANTS, Horrower and Lender further covenant and agree as fellows:

18. Accelaration: Remedies. buept as providedin paragraph 17 hereof, upon Borrower’s breach of any covtaant or agree-
ment of Borcowerin this Morigage. inctuding the covenants to pay when due any sums secured by this Morigage, lLender prior 1o
acceleration shall mail notice to Borrower as provided in paragraph thereof specifying: (1) the breach; (2) the action required 10
cure such breach; (3) a date, niot less than 30 days from the date thie notice is mailed to Borroner, hy which such breach must he
cured; and (43 that failure 1o cure such breazch on or before the date «pecified in the notice may resull in aceeleration of the sums
secured by this Merigage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bor-
rower of the right o reinstate after acceleration aad the right to assertin the foreclosure proceeding the non-existeace of a default
or any other defense of Borrower fo acoeleration and foreclosure, 11 the breach is nol cured vn of before the date specified in the
notice, Lender at Lender’s option may declare all of the sums woered by this Murtgage to be immediztely due and payable without
fsrther demand 3ad may foreclose ttis Moartgage by judicial priceeding. T oender shali be entitled to collectin such proceeding all
expensey of Foredosure, induding, but not limited to, reasaonable atterney s fees, and costs of documentany evidesce, abstracls
and title reports, all of which shall be additional sums ~ecured by this Muortgage.

19, Bosconu’s Rightio Hednsbele. Sotwithstanding Lender "~ acceleration of the sarms woured by this Morigage, Borrower
shall have the mm 1o have any provesdings begun by 1ender to eaforce this Morrgage disconunued at any ume prorto entry of a
judament enforcing this Morigage if: (a) Berrower pays Lender all sums which w ould be thea due under this Moitzzge, the Note
and notes secuning Future Advances,of any, had ne acceieration oveurred; (b) Borrower cures all breaches of any other covenants
of agreement s of Borrower contained in this Muortgage; () Borroaer pays all feasonatie eApenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained in this \L-'tu.e and tn enforcing Lender'’s .cmcd ¢s as provided in para-
graph 1¥ hereof, including, but rot imited to, reasonable attotney "< fees; and (d) Borroaer takes such acticn as Fender may rea-
sonably require 1o assure that the Gen of this Morteage, Lender’s inierest in the Property and Bo'm.scr sobligaion 1o pay the
sumis sacured by this Mortgage shall coniinue unimpaired. Uponsuch pasment and cure by Borroaer, this Marrgage and the obli-
vations secured hereby shall remain in full foree and eifect asif no aceeleration had occurred.

20.  Assignment of Rents; Appointment of Receiver. As additional security hereunder, Boirower hereby assigns to Lender
the renis of the Property. provided that Borroser shall] prior to acceleration under paragraph 18 kereof of abatndinment of the
Properiy, has etheright to collect and retain such rents as they beceme due and pawable. :

Upoen accekration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled 1o havz a receiver ap-
pointed by a court to enter upen, tade possession of and manzze the Property and to collect the rents of the Propenty, inctading
thase past due. Allrents collected by the receiver shall be apphied first o pavment of the costy of management of the Prnr\(r-\ ard
colfecuion of rentsomnddoding. but not funited to, receiver’s feos, promiums onreceever’s bonds, and reasonablz attorrey " fees, and
then tothe sumis secured by this Moerigage. The receiver shall beliableto zocount onbv for those renis 2otualiv received.
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