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8. Remediss. Upon the occurience of a Detault as hereinabove detined. Morigagee may. without notice to Mort-
gagor, declzre all sums secured by this Mortgagse immed:ately due and payabieand may commence proceadings (o collect
such sums, foreciose this Mortgage and sell the Properly. At the foreclosute Martgagee shali be enutled to bid and 10 pur-
chase the Properly and shati be entitied to apply the debt secured hereby. of ary portion thereof, in payment for the Progperty.
The remedies provided to Mortgagee in this paragraph shall be in additicn 1o axd not intieu of any other rights and remedies
provided in this Mortgage or by law, all of which rights and remedies may be exerci sed by Morlgagee simultaneousiy or
consecutively in any order without being deemed 10 have waived any right or remedy previously or not yel exercised

10. Appoiniment of Recslvar. Upon the accumence of a Defauit as hereinabove detined Mortgagee shali be entitied
to 1he appoiniment of a receiver to enter upon and take and maintain fuli controi of the Properly i Gider iG peiform alt acts
necessary and appropriate for the operation and maintenance thereo! including. but not limited to., the execution; cancellation
or modification uf leases, the making of repairs to the Property and the executon or termination of contracts providng for the
managernent or mairtenance ol the Property, all on such'terms as are deemedbest 1o proted! the security of this Mortgage.
The receiver shall be entitled to receive a reasonable fee {or s0 managing the Property. All rents collected pursuant to this
paragraph shal be appiied first to the .costs of taking contro! of and managing the P ropeity and collecting the rents, inciud-ng.
but not limited to, atorney’s fees, receiver's fees, premiums on receiver’'s bonds, Cosls of repairs to the Property, premiums
in insurance policies, laxes, assessments and other charges on the Property. and the costs of discharging any obligation ¢f
liabilitly of Mortgagor as lessor or landtord of the Properiy and then to the sums secured by this Mortgage. Morigagee or the
receiver shall have access 10 the books and records used in the operation ard maintenance of the Property and sha'l be
liable to account only for those rents aclually received Mortgagee shall not be liable to Morigzgor, anyone claiming under o
through Mortgagor, of anyone having an interest in the Property by reason of arything done or left undone by Kortgagor
under this paragraph. if the rents-of the Property are not sufficient 10 meet the costs ¢f taking controt ¢f and managing the
Property and collecting the rents. Morigagee, at ifs sge oplion, may aavance moneys to meet the costs. Any funds expended
by Mortgagee for such purposes shall become indebtedness of Morlgagor to Mortgageé secured by this Mortgage. Uniess
Mortgagee and Mortgagor agree in wniting to other terms of payment. such amounts shall De payabla upon nolice from Mort-
gagee 10 Mortgagor requesting payment thereof and shall bear interest from the date of disburserment al the rate stated in the
Note untess paymen! of interest at such rate would Ce contrary to applicab'e law. in which event such amounts sha't bear
interest at the highest rate which may be coliected from Mo:rtgagor under applcable faw. The entering upon and laking and
maintaining of contret of the Property by Mortgagee or the receiver and the application of rents as provided herein shall not
cure of waive any defaull hereunder or invalidate any other right or remiedy of Mor tgagee hereunder.

11. Waiver by Morlgagee. Morlgagee may, in the sole discretion of Mortgagee, from time to time waive or forbear
from enforcing any provision of this Morigage, and no such waiver of forbearsnce shul be deemed a waiver by Mortgagee of
any other right or remedy provided heren or by taw or be deemed & waiver of the right at any later tme to enicrce steictiy a'l
provisions of this Morigage and to exercise any and all remedies provided reren and by law.

12. Waiver by Mortgagor. Mortgagor understands thal upon default hereusndar, among other remedies set cut heren
and in the abave re'erenced Promissory Note, the Mortgagee may toreclose upon the mortgaged premises and ask for a
deficiency judgment pursuant to Section 29-3-660. South Carotina. Code of Laes (1976) Morigagor hereby exoressly waives
and relinquishes any appraisal rights which Mortgagor may have under Secton 23-3-680 through Section 29-3-760, South
Carolina Code of Laas (1976) as amended and understards and agrees that adeficiency judgment, it pursued by Mortgagor,
shail be determined by the highest price bid at Lhe judicial sale of the property. :

13. Nollces. Any notice given by either patty hereto 10 the other parly shall be in writing and shall be signed by the
party giving notice. Any notice or other document to be delivered io either parly here!o by the other party shall be deemed
delivered if mailed postage prepaid to the parly to whom directed at the latest add ress of such parly known {o the parly
sending the same. This paragraph shall not be deemed to prchibit any other mannier of delivering a rotice or other document.

14. Misceilaneous.

(a) ltis understood and agread that all indebledness of Mortgagor tc Mor tgagee at any time hereafter existing
resulting from advances and readvances heretofcre, now Of hereatier rmade by Mortgagee to Morigager, regard
less of whether such advances and readvances are made al tha opt.on cf the Mortgagee. or otherwise, will be
secured by this inatrument up to the rmaximum principai amount rereinabove set forth pius interest thereon, court
cosis and atiorneys fees unul all of said indebledness has beensatisfied in full,

{b) Theragreeﬁﬂ.ems hereln shaliinure to the benefit of Mortgagee. s suCCessors ard assigns. and any SuCCessor of.
assign of Morigagse may make advances rereunder, and all advarces ard all orer indsbledness of Mortgagor 1o
suCh SUCCeSSOor of assign shall be secured nereby.

(c) Wherever in this Mcrigage one of the pariies hereto is named or referred to, the heirs, 'egal representatives,
successors and assigns of such parties sha® e included and al cove nants and agreerments conlained in this
Mortgage by or on behalf of the Mortgagar or By Cr on behalif of the Morigagee shall bind and inure to the berneid
¢f their representalives, heirs. SUCCEsSsors and assigns, whather so expressed of not. ' '

(d) Tre headngs ¢l the sections, paragraphs and suba.visions of thsMortgage are tor the convenience of reference
only, are not to be considered a part hereof and sha’ not limit ¢ cthe rwse affect any of the terms hereof.

(e) If fuifziment of any provision hereof or any rransaction related terelo o7 o the Note. at the time perforimance of
such provisions shal be due, shall involve transcending the himic validly prescribed by law. then ipso facto, the
tigaton 10 te fultiled sha'l be reduced to the iimut of such va'dty, and il such clause of provision hecein
contaned operates or wou'd prospectively operate 10 inval:date tns Morlgage, in whole or in.part, tken such
clausa of provison cnly shall be held for paught, as though No! rereim contained, and the remainder of this
Mortgage shail remain operative and in full force and effect.

{f) This Morigage sha'ite construed and antorced 1n accordance win the 1zxs of South Carolina.

IN WIiTNESS WHEREOF, Mortgagor has executed this Mgorigage under seal the day and year first above wniten.

Signed. sealed axd
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