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2. That, together with, and in addition to, the monthly paymesnts of principal snd interest povable under the
terms of the note secured bereby, he will pay to the Momtgagee, on the first day of

each month unttl the said note
is fully paid, the following sums:

(1) An amount sufficient to provide the holder heseof with funds to pay the next mortpage insursnce proemium 1f this instis
ment and the note secured hereby ere insured, wr a monthly charge (in Yieuw of a m
[ held by the Secratary of Housing and Urban Development, as follows: .
(D If and so long as said note of even date and this instrument are insured or sre remsured under the provisions of the
Naticnal Housing Act, an amount sufficient to accumulate in the hands of the holier one (1} month privrto its due ?
date the snnual mertgage insursnce premium, in order to provide such helier with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the National Housing Aot
Regulations thereunder; or

stlgaye mnsuranc e premium) if they are :

3 Y 11
-

as amended, andapplicable
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;

(I If and so long as said nete of even date and this iastiument are held by the Secretary of Housing anid Erban De. : i
velopment, a monthly charge (in lieu of a mortyage insurence premius) which skatl be in an amount equal to one-
twelfth (1 12) of sae-hallf (*:) per centus of the average cutstanding hal
into account delinguencies or prepa)y monts,

™

ence due oo the note computed witheut taking

fh] & sum egual to the griund rents, if any, next due, plus the premiucs this

Wil next tecome due and 1a3able wn palicies
of fire and other hazard insur,

noe covering the mortgaged property, plus taxes and assessmenis next due on the mortyaged
property (all as estimeted by the Montgzgee) less all sums already paid therefor divided by the number of months toelapse '
before ene (1) month prior to the date when such ground rents, premiuss, taves, and astessments will become delingquent,
such sums to be held by Muirtgagee in trust to pay said ground rents, presiums, taxes, and special assessments; and
{< 2 All payoents mentioned in the two preceding subsections of this paregraph aad all psy=conts to be made under the n-te '
securcd hereby shall te added together and the aggrogate amount theareof shall Le paid by the Mortgagor each menth in a
single pay—ent to be spplied by the .\!_ug_a,_ee to the folluaing itens in the order set fooh:
{I} premium charges under the contract f insurance with the Secretary
charpe (in lteu of mortgage inswrence premium), as the case may be;
) taxes, special assessments, fire and cther hazard mmsurance preciums; !
(I 1nterest on the nute secured herehy; and
(V) amortizatien of the principal of said note.
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of Huusing azd Urban Develeprent, or monthly

Aay deficiency in the smount of any such éggregate menthly payment, shall, unless made good by the Mourtgag:r prioe to :
the due date ¢f the rext such pavment, constitute an event of default under thas moartgage,
“late charge’ not to exceed {oUT Cerisi4y) fur each doller (513 of each payvs
cover the extra eyrense invelved in handling delinquent payrments,
S. 1r tne total of piyments made ty the Mortgagor under {b) of p:raqrap‘l 2 preceeding shall exceed the amount of pay-

mants’actually made by the Mortgagee for taxes Of assessTients Or 1nsurance premiums, as the case may ‘be, such exoess if the :

loan is current, at the option of the Nlcrtgagor, “shall te credited on subsequent payments to be made by the Hf‘rtgagor or .

refunded to the Llortgagor. If. however, the monthly paymema made by tke L.1ongsgor under (b) of para:,rap‘l 2 preceding shall R

rot be sufficient to pay taxss and assessmenis and insurance premiums, when thz same shall become due and payable, then the

dortgagor shall pay to the Mortgagee any amount necessary to make up the deficisncy, on or before the date when payment of

sach taxes, assessments, of insurance premiums shall be dus. If at any time the Mortgagor shall tender to the I.ortgagee in

accordance with the providons of the noje secured hereby, full payment of the entire indebtedness represented ti*ereby the

g ort;a;ae shal), in compmrg the amount of such indebtednass, credit 1o the aXount of the Mortgagor all payments made

under the proimnns of (3) of p:ragrap‘a 2 hereof whlch tha Honga;»e has nct bzcome chligated to pay to the Sﬂcretar},’ of

Housuig dnd Urban Development, and any baldr. e remaining in the funds accumulited undzr the provisions of (b) of paragraph

2 hereof. “If there shall be a defanlt urnder any of the provisions of this mortgage resuiting in a pubii-: sale of the premises’

covered hereby. or if the propenty is otherwise acquired after defeult, the Mortgagee shall apply. at the time of the

commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remainingin the funds

accumulated under (b) of paragraph 2 preceding, as a credit 233inst the amount of principal then remaining unpaid under the

rote secured hereby, and shall properly adiuir any payments which shall have been mzde under (a) of paragraph 2.
1. Thut he will pay 5!l taxes, assessments. waler tates, and other governmentzl or municipal charges, fires.

o impositions, for which provision has not been made herembefore, and in default thereof the Mortgagee may pay

the same, and thal he will promptly deliver the official receipts therefor to the Mentgagee. If the Mortgagor fails

to make any paymeats f';u'\idtd fuor im this section or any other paymernts for tuxes, assessments, or the like, th

Mortgagee may pay the same, and all sums so puidshall bear interest at the rate set forthinthe note secured hereby

from the dme of such ad\once a‘ld shall be secured by this rr~oztg;p,

The Mortgagee may collect a
ent more than fiftcen (15) days in arrears to

mit any .\aste theuof teasonaﬂe weal (md tear e:\cc-ptcd s

6. That he will keep the improverents now existing er hereufter erected on the mongaged property insured as
may be required from tize to time by the Mortgagee against loss by fire and other i‘azatd% casualties and contin- .
gencies in such amounts and for such pvnod% as may be required by the Morigsgee and will pay promptly, when :
due, any premiums on such insurance provision for payment of which has got been made hereinbefore. All iasur-
ance shall be cauied in companies approved by the Montpagee and the policies and renewals thercof shall be held
by the Mortgagee and have attached thereio loss pavable clauses in faver of and 1n form acceptable to the Mort-
gagee. In event of loss Marntgagor will give immediste notice by mail to the Mutguye, who may make proof of
less if not made premptly by Mortgager, and euch igsuiance cumpany concemed is hereby authorized and directed
1o make payrent for sich loss directly to the Mortgagee instead of to the Mortgagoer and Mortgagee jointly, and the
insurance proceeds, ot any pant thereof, may be applied by the Mutgagee at its option either to the reduction of
the indebtedness hereby secured Or 5 the restordtion of repair of the property damsged. In event of foreclosure of
this mortgage or cther transfer of titie to the Mutgaged property in extinguishment ef the indebledness secured
toreby. all right, Gitle ond interest of the Mortpager in and to uny insurance pelicies thea in force chall pass ta
the purchaser or grantee.

7. That he hereby assigns all the teats, issues, and profita of the moitgaged premises from and after any de-
fault heteunder, and should legal proceedings be instituled pursuant to this instns ent then the Mertgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such ;rocr_edin;‘a and the execution of his trust us receiver, shaH apply the tesidue of the
tents. issues. and profits, toward the payment of the debt secured harehy.

=
8. That if the premises, or any part thereof, be condemned urder any power of eminent dorain, or acquired for {N

a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full armount of gﬁ
l indebtedness upon this mortgage, and the note sccured hereby remsining unpaid, are herebyassigned by the Mortgagor o
to the Mortgagee and shall be paid &nnmt‘i to the Mortgagee to be applied by it on account of the indebtedness se- o
cured hereby, whether due or not. g




