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That, together with, and in addition to, the monthly payrents of principal and mnterest payable under the
terms of the note secured heteby, he will pay to the Mortgagee, on the first day of eack month until the said note
is {ully paid, the following sums:

{2} An amouat sufficient to provide the holder hereof with funds to pay the next morftgage insuraace premium f thas instru-
rent and the note secured hereby are insured, < a monthly ¢harge (in licu of 2 mongage Iscrance premium) if thevare ﬁ
held b) the Secretary of Housing and Urban Development, as follows; —l ! i

(I} If and so long as said note of even date and this instrument 2re insured of oi¢ reinsured snder the provisions of the
Naticnal Housing Act, an smount sufficient to accumulate in the hands of the holder one (1) menth prior to its due
date the annual moriyage insurance premiurm, in order to provide such hoelder with funds 5 pay such premium te the
Secrctury of Housing and Urkan D{‘\'E‘!(‘-pﬂicfzt pursuant to the Naticnal Housing Aci, as amended, andapplicable
Regulations thercunder; or .
(II) If and so lung as satd note of even date and this instrument are keld by the Secretary of Housing and  Urban De- ‘ :
velepment, & manthly charge (in lieu of @ mortgage insurance premium) which shall be in an amount equal to cre- '
welfth (1.12) of cne-halfl ".) per centum of the aversge cutstanding balance due ¢n the n2le computed without taking
inty account delinguenvies or prepayments;
f4) A sum egizl t> the ercund rents, of any, next dee, pplus the p*e-“uf"'; tha! will next become die and rayable on palicies
of fire and other hazard insuranie covering the mortgaged property, plus taxes and assessronts next due on the mortgaged
property (alt as estimated by the Martgapee) less zll sums already paid thorefor dinided by the numbter of =onths toelapse
before cne (1) month prior 1o the d2te when such creund rents, premiums, taxes, and assessments will beonme delinguent.
such su=s to be held by Mortgagzoe in trust to pay =aitd ground rents, premuns, taxes, snd special assessments; and
fc1 ANl payr.ents mentioned in the 1wo preceding subsections of this paragreph and all payements to be made under the nate :
secured hereby shall be added together and the azaregate ameount thereef shall te paid by the Mortgagor zach month in a
single payment to be applied by the Murigagee tothe following items in the order 5oy {orth:
(I) precium charges under the contract of insura:

ace with the Scuctary of Housing and Urban Ieselopment. or monthly :
charge (in lieu of rortpage insurance premium), as the case may be

Iy taxes. special assessments, fire and other hazard insurance premiurm '
(IIT} inmtitest on the nate secured hereby; and -
V) an_rtization of the principal of said note.

Any deficiency sn the emount of any such agpreyate monthly payment. shall, unless made

sod by the Mortgagor pricr to N
the due Jate of the next such payment, constitule an

vvent of default under this martgage. The Mortgagee may collect 2
‘“late ckarge’’ not o excoed fourcentstdd) for each doller (31) of each pryment more than fifteen (13) days in arrcars to
caver the extra expense involved in handling delinguent payments.
$. ix tne total of payments made by the Mortgajor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
meats actually made by the Llorgagee for taxes or assessmernts or insirance premiums, as the cae may be, such excess, if the
Yoan is current, at the Gption of the Mortgagor, shall be credited on subsequent psyments to b2 made by the Morigagor, of <
refurded to the Rlorigagor. I however, the monthly piyments made by the I.lortgagor under (b) of paragraph 2 preceding shall A
not be sufficiznt to pay taxss and assessmernts and insurance premiums, when the same shall become due and payable then the
Hortyzqor shall pay to the Motgagee any amount necessary to mke up the deficiency, on or beicre the date when payment cf
such taxes, asiessments, of insurance premiums shall bs due. if at any time the Mastgagor shall tender to the hlortgzgee, in
accordance with the provisisns of the note secured kereby, full payment of the entire indebtedness representied thereby, the
hMortgagee shall, in computing the amount of such indebtedness, cradit 1o ke aoccunt of the Mortgagor all payments made
undzr the provisions of {a) of parajgraph 2 hereof which the Morigsjee has not beccme obhga*a:l 1O pay to the Secretary of
Housing and Urban Develospment, and zny balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 herecf. 1i there shall te 1 default under any of the provisions of this mortgage resuhing in 2 public sale of the premises
covered hetely, or if the property is orh:rm:.e acquired after default, ihe Mortgagee shil apply. at the time of the
commencemant of such procesdings, or at the time th ¢ property is otherwise acquired, the balance then remaining in the funds
asccumulated under (b) of paragraph 2 preceding. as acredit ajainst the amount of principal then remaining unpaid under the
nate secured hereby, and shall preperly adjust 2ny payments which shall have bzen madz under (2) of paragraph 2.
1. That he will pay &ll tuxes, assessments, water rates, and other govemmental er municipal charges, {ines,
or impositionss, for which provisicn has net been made hereinbefore, and in default thewwof the Mortgagee may pay
the sume. and that he will promptly uelnc—r the official recerp's therefur to the Mostgsgee.  If the Mortgagor fails
to rake any pavments provided for in this secuom or any ether pavinents for taxes, sssessments, or the like, the
Mortpagee may pay the same, and all sums so paidshall bear interest i the rete set furthinthe note secured heteby
from the date of such advance and shall be se(.ured by this mottgage

———

5. That ke will keep the premises in as good order and condition as they are now aad will not commut or per-

mit any waste thereof, resscnable wear and tear excepted. '

6. That ke will keep the improverents now existing or hereofter erected on the motgaged property insured as
may be required from time to time by the Murntgagee agum:t loss by fire and cther hazands, casualties and contin-
gencies in such amouats and for such peneds as may be required by the Mortg: gee and will pay }ro'-aptls when
due, any premiums on such insurence piovision for pd."’&ﬁt of which huas not been mede hercinbeiore.  All insur-
ance shall be curned in companics spproved by the Mortgagee snd the policies and renewals therecf shall be held
by the Mongagee and have attuched thereto loss payvable clzuses in favor of and in tom acceptable to the Mort
pagee.  In etent of lass Mortgagor will pive im-ediate notice by muail to the Mortgagee. who may nake proof of
less i not made promptly by Mortgagor, wund ewch insurance compuny cencerned is herely authorized and directed
1o make payment for such lass directly 1o the Metgagee instead of to the Motgager and Mortgagee jointly, and the
insurance proceeds. of any pait thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration or repair of the property demaged. In event of foreclosure of
this mortgaze or cther transfer of title 1o the Matgaged property in extinguishment of the indebtedness secured
hereby. all ripht, title and interest of the Mortgagor in and to wny insurance polictes then m force shall pass o
the purchaser or grantee

7. That he hereby assigns all the rents. issves. and profits of the montgsged premises from and eiter any de-
fauit hereunder. and should legal proceedings be instituted pursusnt to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and protits, who, aftc-x deducting allcharges and =
expenses altending such p'oceedmgs and the execution of his trust as receiver, shall apply the residue of the
tenls. issues. and profits, toward the pavment of the debt secured hereby.

~

8. That if the premuses, or any part thereof, be condemned under sny pawer of emisent donain, or acquired for
a public use, the doenages, proceeds, and the ceasideration far such acquisition, to the extent of the full a2mount of
indebtedness upon this mottgage, and the nate secured hereby reczaining unpaid, are hereby a ssigned by the Mortgagor J

to the Mongagee and shall be paid forthwith to the Mortgagee to be applied by it on sccount of the indebtedness se-
cured hereby, whether due or not.

4328 RV-2§

T L C s oW e L e e g moe ot e AT A T 3 TR TR AT IR BT W T B L, TS TR TR S 4 R g e A N T AR W TORER MU T - mrerm N



