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Lender's writtenr agreement or apphesble law. Borrower <hall pay the amount of all mortgage msurance premiums in the
manner provided under pamamph 2 hereof.

Any amounts disbursed by Tender pursvant to this paragraph 7. with interest thereon, <hall hmmg additional
indehedntss of Borrower wcured h\ this Morigage. Unless Borrouer and Pender agree to other terms of pay mient, such
amounts shall be payable upon notice from [ender to Borroaer raeguesting pavment thereof. and shall bear istere st fromy the \
“date of dishursenient at the rate pavable from time to tinie on outstanding principal under the Note unless pavment of
interest at such rate would be contrary 1o appheable Low. in which event such amounts <all hear inferest at the highest rate

I' permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender o incur any expenee or take

any action hereunder.

8. Inspection. Teader may make or cause to ke made ressonable eotrics vpoin and m«pu!mn\ of the Property. provided

thit I ender shall give Borrower notice prior to any sich inspection specifyving reasonable cause therefor related to Lender's
interest in the Property. ‘

9. Condemnation. The proceeds of any award or clam for damagzes. direct or consequential. in connetion with any
condemnation or other taking of the I’mp\.ru o part thereof, or for comevance in licu of condemnation, are bere by .mtu‘cd

and shall ke paid to 1 ender. :
in the event of a tetal aking of the Propeny. lTn~ proveeds shall bPe applicd to the sums <ecured by this Morntgage. g
unn the excess. if any. pad to Borrower. In the event of a partis] tihing of the Promn\ unless Borrower and fender

oihernice agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds »
as is equal to that proportion which the amount of the sums secured h\ this Maorteage lmmedi;!cl_\ prior to the date of
taking bears to the fair market value of the Property immed:stely frrior to the date of Iakmg. with the balance of the proceeds
paid to Borrower. _

If the Property is abandoned by Borrower. or if. after rotice by Fender to Borrower that the condemnor offers to niake
an gaard or settle a claim for damages. Bomrower fails to responnd to Tender within 30 davs after the date such notice is
maled. Lender is authorized to collect and apply the procesds. it lender's option. cither to restoration or repair of the ‘
Property or to the sums secured by this Mortgage. '

Unless Tender and Borrower otherwise agree in wiiting. any <owch application of proceeds to principal shall not extend
or postpone the due date of the monthly instsllments referred 1o in paragraphs 1 and 2 hereof or change the amaunt of
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such instaliments :
10. Borrower Not Released. Fxtension of the time for pay miert or modification of amortization of th <urms sectrred !
by this Moertgage eranted by Lender to any <uccessor in interest of Borrower shall not operate to release. in any manner,

the liahility of the original Borrower and Borrower’s successors in interest. [ender shall not ke nqumJ o cemmence
pn\cedlnszs sgunst such «ccessor or refuse o evtend time for pament or otherwice medify amertization of the sums ‘
secured by this Morgage by reason of any demand made by the eriginal 8omrower and Borrower's Sticcowors in interest.
11. Forbearance by Leader Not a Wairer. Anyv forbearance by Lerder in evercic ng any right or remedy hereander. or
otherwise afforded by applicable faw. shall not be a waiver of  or preclude the evercice of anv such rneht or rermedy. : ,
‘The procurement of insurance or the payment of taves er other hiens of charzes by | ender shall sot he a waiver of Tender’s RS
right to accekrate the maturity of the indebredness <ecured by this Mortgaee.
12. Remedies Comulative.  All remiedies provided in this Mornzage are distinet and cumutative to aw other right or
remedy under this Mertgage or afforded by law or equity. and mav he ¢ aerviced concurrenthyv. independently or successively.
13, Successors and Assigns Bound: Joint and Several | iuhifing € aptions,  The covenants and agreemients herein
contained shafl bind, and the rights hereunder shall inure to. the rospective successars and assigns of Lender and Borrower,
subject te the provisions of paragraph 17 hereof Al covensnts and sgreements of Borrower shall be joirt and <everal.
¢ captions and headings of the paragraphs of this Mertrage 2o for comvenience onlv and are not to be used to
interpret or define the provisions hereof. '
1. Notice. Except foer any netice required under applicable 1l to be given in another manner. (a) any notice to
Berrower provided for in this Maorgage shall be piven by ru;.i ny swh netce by cortfied mail dadressed 10 Borrower at
the Propeny Address or at such other address & Borromer mayv devenate by notice to Lender as provided herein, and
(5 any nete to Lender shalt be piven by certified mail. return recept requested. to Lenders address srated hereln or 1o
stch cther address as Lender may designate by notice to Borrower as provided herein. Any netice provided  for in this
Mortgage shall be deemed 12 have been miven to Borrower of Fennder when given in the evanner designated herein.
15, Uniform Mortgage: Governing Law: Severabilits. Thic formof mortgaze combines uniform covenants for national
use and neaumiform covenznis with mited variations by jonalic ton 1o constitute a unifarm SCCUTIY INstreme 1 cowering
real property. This Mortgage shall he poverned Byothe dew of the jurisdiction mn which the Property is lvated. In the
event that any provision or clau~e of this Moengage or the Noe caondivts with applicable Taw, such conftict <hall not atfect
other provisions of this Mertgage or the Nete which cun be wrven eifect without the conflicting provision. aind w this
end the provisipns of the Moertgage and the Notwe are dul.. od v be soverable

16. Borower's Copy. Borrower shall be furnished o conformed copy of the Note amd of this Mortgeze ot the time
of execution of ufter reg ordéuon hereof. )
17. Transfer of the Property: Ascumption. 1t all or any pare of the Propenty or aninterest thergin s sofd or transferred TR

by Borrower without Lender’s prior written wensent. exdduding a0 the Creativn of g len or encumbrance subord e to
this Mortgage, (hy the creation of o purdhase Moreh secutity s teret for bonschold applinnces. 00 a0 transfer by devise,
dewcent or by eperation of Laa upon the death of ot tenunt or Cderbe wrant of anv leschold interest of three vears or Tess
netontaining dn option 1o parchase, Feader s w Fenders optien dectare @l the semis secured by this Mortgage 1o be
rmediately due and payable. Fonder sball boc wased vodh optien no aocclerate f. prior o the sale or ansfer. T ender
ard the perwon to whem the Propeiny s 1o be sold or transvtorred . readh aoreement in wnting that the oredt of such persen
is satisfacteny to Lender and that the interest pavable v e vomis secored by this Muonzdpe <hall be at sk rate as Fender
shait request If ¥Vender has waived the cplien o oaodeivraly proveded i this [‘-”J!ﬂf'!f‘h 17, and f Borrower's sutceessar n
interest has exevcuted @ writien assumpiion agreenment sowepiad in carinag by Tender Tender <hadl releese Boniosvcer from all
oblizations under this Mortzage and the Note.

I T ender exercises such option to acecterate, Tonder St anet Borroasr notiee of avceleraten i soordance with
paragraph 1 hercol. Such notrce <hall provide ooperiod of pot Lo ss thay 30 davs fiem the date the notice i matled within
which Borreacr muay pay the sums declared doe 11 Borroaer tals o pan sech vimis prioe to the expiration of ~anh peried.
Leader may. without further noitce or demand on Bertower svobe s comedios permitied by paragraph I8 heredf.
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18, Adederation: Remedics. Except as provided in parsgraph 17 hereof. upon Borrowers breach of ans wnvenant
or greement of Berrower in this Motoage. induding the ancenants to pay whon due any sumis secured by this Maorgzage.
Fender prios to aceeleration shall mail potive to Borrower ay provided in parseraph 14 hervof \puihing: (1 the hreach:
(23 the action required to cure cuch breoch: (Ara date. pot Tews than M dass from the dute the notice i maild to Borrower,
by whicti such breach must be cured: and 4) that failure 1o ore sudh breach on of hfore the date specitied in 1he notice
may rosult in ace cleration of the sums secured by this Morigaze, foradore by judicial procecding and sale of the Property.
The aotice shal) further inform Borrower of the richt to reinstite 2abtor svceloration and the right to assertin the forcdlosure
proceeding the nor-evistence of a default or any other defenwe of  Romtower to acoeloration and forcdlosure, 1§ the breadh
is not cured on or hefore the date spedified in the notice. Feader 21t Peader™s option miay dedlare all of the sums secured by
this Mortgaze to be immediately due and pavable without further dunand and may foreclone thiv Mortgaze By judicial l
proweeding, Tender shalt be entitled 10 collectin such procecding all evpenses of foredosure, imduding, bet aot limited 1o,
reasonable attorives™s feess and ot of documentan ovidence. abstrads and title reporis, atl of which <hall be additional Sums
securvd by this Mortgage.

19. Bowrower's Right to Reinsate. Netwathstanding Tondos’s oocloration ot the soms soonred by this Mortgage
Borrower shall have the night 1o have ainy provead ngs began by Berder tooonteice this Moztgege doscontead at any time
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