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TO HAVE AMND TO HOLD a' and s:ngular the Property unto Morigagee and the successors ©r ass'gns of Morigagee
Sfever.

MORTGAGOR coverants that Mortgagor is fawfully seized ot the Properiy in fee simp'e abso'ute. that Morigagor has
good right and is lawfully authorized 1o selt, convey or encumkber the same, and that the Propeity 1S free and clear ¢f @
encumbrances except as expressly provided herein. Mortgagor furlrer covenants 1o warrant and fo-ever detend alt and
singuiar the Properly unto Morigagee and the successors or assigns of Mortgagee from and azainst Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereg! ‘

PROVIDED AL\*{AYS,'nevertheiess. and 1t is the true intent and mean:ng of Mortgagor and Mortgagee, that if Mort-
gago! pays of causes 1o be paid 1o Mortgagee the debt secured Fereby, the estate hereby granted sha'i cease, determne ang l
be utterly rivt and void. otherwise sad estate shatl remain in full force and etfect

IT IS AGREED that Morigagor shall be entitled to ho'd and énjoy the Progeriy until a Default as herein gefined has
occurred. ' ‘ A

MORTGAGOR furiher covenants and agrees with Mortgagee as foliows

. 1. Assignment of Rents and Prolits. As further security tor ali sums secured by tnis Morigaga, Mortgagor assigns
1o Mortgagee ati rents and prohits ansing from the Property. provdad howaever, trat so 1ong as no Delfau’t as reremnalier
defned hds occurred. Mortgagor shall be entilied to col'ect ang retain &'l such rent!s and prohis as the so'e progerty of Mort-
gager without accounting to Mortgagee therelor. : :

2. Maintenance. \ortgagor wili maniamn tre Propaity in good cond:tion and repa r and w.'l netner permit nor 2'ow
waste theréd!. Mostgagor i prompliy repasr or restore any porhon of the Property which s damaged or destroyed by any
cause whalscever ard W'l prormptly pay whren due all costs and ewpenses of such repair or resicrat.on. Mortgagor w.il not
rermove o demolish any wnprovement or foature which is noX or bereatier part of the Property and wiil cut no t.oicer on the
Preperty wthout the erpress written consent of Morigagee MGrigagee shall be entitled to spec.tic performance of the
provisions ¢f iis paragraph

3. lnsurance. Yorigagor v keep all improvements and txtures which are now or hereatter part of the Property
msured by such company of conmpar €3 as Morigagee may reasonzdly approve for (re full insurab’e va'ue thereo! aganst atl
nsks includ rq. 1f coverage is ava'at'e. f:00d and eartrguate Such insurance w.i e payab'e to Mortgagee as the interest of
Morljagee may appear pursuant 1o the New York standard form ¢f morigagee ciause or such other form ¢f mortgagee clause
as may be required by the Mortgagee and « .l not be cancelable by entrer the insurer or treinsured without at least ten {10)
days prior whtten notce 10 Mortgagee. Morigagor fereby assigns (o Mortgagee the r.ght o col'ect and receive any indeminily
payment otterwise owed to Morigasor upon any policy Gf insurance insunng any portion of the Property. regasdiess of
wretrer Maorlgagee 1s named in such policy as a cerson entit’ed o cotlect upon tne same Any Indemnity payiment receved
by Mortgagee from ary such policy cf insurance may. at tne opt.on of Mortgagee, (1) be app''ed by Morigagee to payment of
any sum secured by th.s Morigage in such order as Morigagee may determine or (1) be applied 1n a manner determined by
Mortgagee 1o the replacement, repair or res'crat-on of trhe portion of tra Progerty damaged or destroyed or (i) be released to
Mo3agor upon such cond fons as Mortgiagee may determine of {v) be used for any commb raton of the 16regoing purposes.
MNoporl:on of any indamnity payment which s apphed to replacement, repair of restorat:on of any portion of the Properly or
which is re‘eased 1o Morlgagor sha'l te deemed a paymen! aga:nst any sums sscured by ths Mortgage Mortgagor w'ikeep
the Property continuousty insured as bere n required and w'l delver to Mortgagzee tre ongnal ot eacn policy cf insurance
regured heretby. Mortgagor will pay each premium coming due on any such policy of insurance and wil deliver to hMorigagee
proo! of such payment at least ten (10) days prior 1o tre date such premium wou'd cecoTe cverdue or cehnquent. Upon the
expration ¢r lermination of any such policy of insufance. Mortgagor w'li furnish to Morigagoe at 'east ten (10} days prior to
such expiraton Qr terminaton the onginal ¢* a rerewal or replacerent policy of insurance meeting the requirements hereof.
i Wtorigagor faiis toinsure e Propsrly as herewn reguired. Mortgigee may after giving ten(10) days wntten notice to Mort-
Gago: SO irsure the Property in tre name of Mortgagor or in the name of Mortgagee or boln, and the premiums for any such
insurance cblained by Merigagea shali be tre cbhgation of Mertgazor. Upon foreclosure of this Morigage. all night, tite and
in‘erest of Mortgagor in and 1o any pohicy of insurance upon tne Progerty which is «n tre custody of Morigagee, includrg the
1.7t to urearned premums, shall vest in tre purchaser of ine Property at foreciosure. and Mortgagor hereby appoints Mort-
gajee as the attorrey in fact of Morlgagor (0 assgn a'i right. tite and irterest of Morigager in and to any such policy of
insurance fo such pufchaser This appo:intment s coud'ad wth aninterest and shall te irrecocab’e '

4. Taxes and Assessments. %origagor will pay il ta=e3, assessments ara olther charges which constitute or are
secured biy a hen upon the Property whichis supenor 0 tre f en ¢f this Morigage and w it gelver 1o Morigagee proo! of
pa,ment ¢f the same no!l 'ess thanten (10} days ©r.0r to ire date e same pecomes detnauent, provided. hiowever, ihat
Morigagor shall Ge entited Ly approptate proceed ngs 10 conlest ne ameunt or vald ty ¢f such tax, assessment or crarge
solong as tre collecton ¢! the same by foreciosure of the ten upen tne Property 15 stayed dunng the perdency of such
proceedings and Morigagor d2pos: s with the autnonily 12 wngh such tax assessment ¢7 crarge is payab'e or with Molgagee
appropriate secunity 10f payment of tne sare. 'ogeirer wiln an, 00 cab'e irtereést and pena'tes, shou'd the same b2
delermined due and ox ng ' :

5. Expenditures by Mortgagee. f Morigagor fais 1o mave payment ‘or resicraton or repar of the Property. for
NSWIATICE CUOMIUMS B Y0r 13XeS, asSessTenis of ¢lrer (Parges 33 reqirad «a thes Mortgage Mortgagee may, Lol sha'ing!
be ctiigated to, pay for the same, a~d any such payment by Morigagee wiil e secured Ly tris Morigage and have the same
ras« and priority as the princ.pal debt secuted Fereby ard Lear rterest 1om 1me date ©f payment at the legal rate. Pa;ments
made tor tares by Mortgagae shalibe a {73! ben on tre Progerty 1o tre extent ¢f the tares so paid &ithainierest from the date
o! payment, regardiess of the rank and prionty ¢f this Morigage Norigagoer shali pay to Morigagee in cash on demandan
amount equal 1o any payment made by Morlgagee purewsant 10 103 paragraph plus interest inereon as ne‘e'n provided

6. Condemnation. Yorigagee shal be ent:iied 10 be made a parly 10 and to particatle in any proceeding, whether
format or in‘ormal. for condemnaton of acqushon pursuant 1o poaer or emrert domain of any porhion ¢f the Progerty Mot
gagor hereby assigns 1o Morigagee the 1ght 10 cotlect and receve any pa,ment or a~ard 1o which Morigagor wou'ld oifer-

A sebe entlied by teason ¢! condemnalon of acGuis1.on pursuart 10 poser of eminent doman of any portion of the Priecer-
ty Any such payment or awnard recewved by Morigagee may al e ontion ol Mortgagee, (i be apphed by Morlgagee 10
payment of any sums secured Ly this Maorigage in such order as VMorigagee may determne of (1) e applied ina manner
determined by Morigagee 10 the rep'acement of tre porton of the Property 1aken and to tre repa'r or 1estoralon of the
rema.ning portion of the Property of (1) te released 1o Morigagor uoon such cord tons as Mortgagee may delermone of (v
be used for any combinalion of the forego g purpcses Tt porton ¢f an indemnily payment which is app'.ed 10 replacement,
repa-r OF reslofation of any portion ot the Property o & h.cnas released to Worigagor shall be deemed a payrment agans!t any
sums secured by this Mortgage : : ' ‘

7. Transier. Al tre oplhon of 1ne Mortgagee, the indebtedress secured by thes Kortgage shal become due and -
payable if, without the wintien consent of the Mortgagee. the Mori3agor sha‘l convey anay the merigaged premises. of if the
tre shall tecome vested in any: ciner person In any manner whatscever cirer than Ly death of the Mortgagor. It is under-
stood and agreed that in considerat on for the consent of the Marigagee 1o ary tansfer ¢of Ltle lo the morlgaged premses,
the Morlgagee dat ils oplion Mmday Charge o wan Uansict fee and'or teduie changes in the fale of nterest, larm of oan
monthly payments ¢! proncipal and interest and other terms and cond 1 ons ¢f tnis Merigage and’of the Note secured tereby

8. Defaull. Tre occurrence ¢f ary of the foillow.ng ecents shall ce deemed a Defzault under thiys Mortgage

(a) fa'lure of Mortgagor 10 pay any -nstaliment ¢f prropat or nterest upon tre Note or Notes Fereby secured nhen

due. -
{b) fa'lure of Mortgagor 1o pay ary ciber sum secured by tris Morigage when due.
(¢} falure of Mortgagor 1o cbserve or perform any covenan!t of agreement el forthan tins Morigage or inany‘oan
agreement entered into tetween the Mortgagor and Mortgagee with respect 1o the indebledress hereby secured
wlhin ten (10) days fclioang the giveng of notice by \origagee 1o Morigagor to obsernve of perform the saTe! or
(dy adjud:caton of Morigagor as banwrup!, wnitten admiss on by Morigagor ¢! an inabinty 10 pay the debls of Mort-
gagor as they mature. asssgnment of tre assets of Morigagor for the berelil of creditors, regest or pelton oy J
Liortgagor for the appointment of @ receiver, rustee or conservalor ¢f tne assels of hortgager or for
rearganizalt:on of Fquidat:on ¢ Mortgagor, or acguiestence Ty Morigagor 10 any such reguaest or pehl on made Ty
another person : ‘
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