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2. That, together with, and in addition to, the monthly payments of principal and nterest pavable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of each month until the said note
is fuily paid, the following sums:
(1} An amount sufficient to provide the holder kercof with funds to pay the next mariyage mmsurance premium if this instrue

rent and the note secured hereby are insvred, or a monthly charge (in hieu of a morntgage msurance premium) if theyare

keld by the Secretary of Housing and Urban D evelopment, as follows:

(I If and so0 long as said note of even Jdate and this instrument are tnsured or are reinsured under the provisions of the
National Housing Act, &an amcunt sufficient to accumalate in the hands of the halder one (1) ronth pricr to its due
date the annual mortgage inSurance premium, in order to provide such holder with funds to pay such prerium to the

Secretary of Housing and Urban BPeveloprment pursuant to the National Housing Act, as amended, andapphicable
Regulatisns thereunder; or
(i) If and so ling &5 szil note of even date asd this instrument ste held by the Secretary of Housing and Urban De-
velopraent, .8 monthly charge (in lieu of a rortegage insurance premium) which shall be in an amount equal 10 ¢ne-

twelfth (1-12) of one-half (12) per centum of the aversge outstanding balance due on the note computed without taking
into account delinquencies or prepayments;

(b} A sum equal to the ground rents, if any, rext due, plus the premiums that will next become due and payable ¢n polictes
of fire and other hazard insurance covering the martgaged property. pius taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee) 1¢ss all surs already paitd therefor divided by the number of months toelaﬁse
befzre one (1) menth prior 10 the date when such greund rents, premiums, taxes, and assessments will become delinquent,
such sums to be keld by Murtgagee in trust to pay said ground rents, premiums, tares, and special assessments; and

fc)AY payments mentizned in the two preceding subseclions of this paragraph and ail payments to be made under the note
secured hereby shall be added together and the aggregate amcount thereaf shall be paid by the Mortgagor each month in a
single pavment to be applied by the Mortgagee to the follawing items 1n the order set forthe

{I} premium charges under the contract of insurance with the Secre-tary of Hsusing and Urtan Dc\‘el-?pmeﬂt, or —onthly
: L

- charge {in lieu of meortgage 1nsurance premium), as the case may be;
(D taxes, special assessments, fire #nd cther hazard 1nsurance promiuns;
(1]} interest on the note secured hereby; and
IV s—ortization <f the principal of satd note.
Any deficiency in the amount of any suth epgregate monthly payment, shall, unless msle good by the Mortgager prior to

the due date of the next such payment, constitute an event of defauly under this martgage. The Mortgagee may coilect a

“ilate charps'" not to exceed Tour centstd¢) for cach dollar (31D f each payrment more than fifteen (13) days in arrears 1o

cover the extra expense wmvolved in handling delinguent fayments. ) )

5. 1t the total of payments made by the bortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgajer, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the f-_';_ortqavjor. If however. the monthly payments made by the Llortgagor under (b) of paragraph 2 preceding shall
niot be sufficient to pay taxes and assessments and insirance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortjagee any amount nevessary ta make up the deficiency, on or before the dite when payment of
such tazes, 2ssessments, or insurance sremiums shall b due. If at any time the Mortgagor shall tender to t_he !-Iortg.acjee, in
accordarce with the provisions of the note secu red hereby, full payment of the entire indsbtedness represented thereby, the
Iorigajee shall, in computing the amount of such indebtedress, credit to the axcount of the Mortgagor all payments made
under the provisicas of (a) of paragraph 2 Lereof which the Mortgazee has not become cbligated to pay to the Secretary of
Housing and Urban Development, and any balince remaining in the funds accumulited undzr the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the previsions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is ot_hemfisé acquired after default, the Blortgajze shall apply, at the time of the
commencement of such proceedings, or 2t the time the property is ctherwise acquired. th2 balance then remaining in the funds
accumulsted under (b) of parsgraph 2 precading. as a credit 333inst the amount cf pzincipai then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shzll have been mads under (a) of paragraph 2.

{. That he will pay all taxes, assessments. water rates. and other governmental or municipal charges, fines,
or irypositions, for which provision has rot beea rmade Lerenbefore, and in default thereof the Mortgagee may pay
the sare, and that he will promptly deliver the official receipts therefor to the Mertgagee. If the Mortgagor fails
to make any payments provided fer 1a this section or aay other pavTents for taves, assessments, or the like, the
Mortpagee may pay the sarme, and allsums so puidshall bear interest ot the rale set farthinthe note secured herehy
from the date of such advance and shall be secured by this monteage.

5. That he will keep the premises in as good order and condition as they are now and will not commit ¢r per-
mit any waste theteof, reasunable weat and tear excepted.

6. That he will keep the improvements now existing or hereafter erecied on the meortgaged propeity insured as
may be requited from time to time by the Mertgagee against loss by fire and other hozards, casualties and contia-
gencies in such amounts and for such peniods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance fovision fur payment of which has not been made hereinbefore.  All insur-
ance shall be carried in companies approved by the Morigugee and the policies and renewals therecf shall be held
by the Mortgugee and have stiached thereto loss pavable cleuses in faver of and in form acceptable to the Mort-
gagee. In event of loss Montgagor will give immediate notice by mail to the Vortgagee, who may make proof of
loss if not made promptly by Mortgsgor, and each insursnce company concerned is hereby authonzed and directed
to make payment for such loss directly to the Mortgagee insteed of to the Mortpagor and Mortgagee jointly, and the
insutance procceds. or any part thereof, may be applied by the Morngagee wt its opticn either to the reduction of
the indebtedness hereby sccured or to the restoration of tepan vt the property dazaged. In event of foreclosure of
this rortgage or other trassfer of title to the Voitgaged property in extinguishreat of the indebtedress secured
Herely, all right, title and interest of the Mortgagor in and to any insutance policies then in force shall pass to
the purchaser or grdntee.

7. That he hereby assigns all the wnts, issves, ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant o this instrument, then the Montgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducung allcharges and
expenses attending such proceedings :nd the execution of his trust as receiwver, shall apply the residue uf the
reats, issues, and profits, toward the payment of the debt secured hereby.

o

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, procee’s, and the coasideration far such acquisitioa, to the exteat of the full amount of
indebtedness upon this mongage. and the note secured tereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by 1t en account of the indebtedness se-
cured hereby, whether due cr not. :

[RTY %

-

e el

]

4328 Rv-2

L




