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n to, the monthly payments of principal and terest payable under the
pav to the Mortgagee, on the first day of each month until the said note

That, tegether with, and in addi

itic
terms of the note secured hereby, he will
15 fully paid, the fol!o'.\'ing SuUms:

(1t} An amount Sufflmcm to grovide the holder hereof with funds o pay the nest oMY ARE INSurance premium if this instru-

rent and the note secured hereby are insured, of a monthly charge (in licu of @ morlgage insurance [rcr"xu'-«) Hf theyarce
kcld by the Secrctary of Housing and Urban Development, as follows:

() If and so0 long as said note of even date and this instrument 2re insurcd or sre reinsured under the provisiens of the ]
National Housing Act, an amount sufficient to accumulaie in the hands of the holder ene {1y menth pric
date the annual sortpage insurance premiam
Sevretary

rto1ts due
1, in order to provide such helder with funds to pay such premium to the )
of Hrusing and Urkan Developrent pursuant to the National Housing Act,

as amended., andapplicable ( o
Regulaticns thereundsr; or 4 W

(IIy If and so tung as said note of even date ard this instrument are heldby the Secretary of Housing and Urban De- 1 .
velopment, a monthly charge (in tlieu of a morigage insurance premium) which shall be in an arcunt €-ual 1o cne- N S-S
twelifth (1, 12) of one-hait (3.} pvr centum of the avers ge cutstanding balance due ¢n the note compated without taking m(

intn account delinquencies or proepayments;

fh 1 A sum eqgual 1o the wround rents, if any, next due,
o firer

8

plus the premiums that will next become due and payable on policies

and cther hazard insuyrance covering the maorteaged propuu. plus taxes and sssessments next due on the martgaged !

property (a1l as estimated by the Mortgazee) less all sens already paid therefor divided by the number of months toelapse s Oo

tefore one (1) month pricr to the date when such ground reats, premrums, taxes, and assessments will become delinguent. .

such sums to be held by Morteagee in irust to pay seid ground rents, premivn s, taxes, and special assessTents; and : oEE
{c Al pav—ents mentioned in the twe preceding subsedctizns of this paragraph and all pasyments to be made under the note N

securcd kervby shall be zdded together and the aggregate amcunt thereof skall te raid by the M:ortgagor each month in a ’

single payment to be applied by the Mortpagee 10 the following 1items in the order set forth:

{I} gre~iur: charges under the contract of nsurance with the Secretary

charpe {1n lieu of Tiirtgage insurance premaum), as the case may be;

3 taxes, special assessments, fire and other hazard insursnce prenaums;
{111} 1nterest on the note secured Rereby; and

<f Hzusing and Urban Developrent, or monthly

i

(V) amortization f the principal of said note. A
Any deficiency in the am-unt of any such agyregqate monthly paysont, shall, unless made good by the Mortgagor prior to .
the due date of the next such pajynent, constitule an event of default under thus mortgage. The Mortgagee may collect a .
“Jate charge’ nit to exceed Tour ccntsl4;‘l for each dollar :31) of ¢ach paymeat more than Difteen (13) days in arrears to ,
cuver the extra expinse ivolved in kandling delinguent payments H
) 3

3. 11 tne total of payments made by the Mortgagor undar (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes of assessments Of insurance premiums, as the case may be, such excess, if the
loan is current, at the option cf the llortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or "
refundsd to the Mortgagor. If. however, the monthiy payments made by the Iortgagor under (b) of paragraph 2 preceding shall S
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficizncy, on or before the date when payment of
sich taxes, assessments, or insniance premiums shall be dus. 1f at any time the Mortzagor shall tender to the HMortgagee, in
sccordarce with the provisons of the ncte secured herety. full payment of the entire indebiadness repiesented thereby, the
Mortgajee shall, in computing the amount of such indebtedress. credit to the atcount of the Mortgager all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remzining in the funds accumulited under the provisions of (b) of paragraph
2 hereof. If there shali be a default under any of the provisions ef this mort3age resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
cofnmencemenl of such proceedihgs, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) § parajraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, ard shall properly adjust any paj'nems which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other government tal or municipal charges, tines,
ot irmpositions, for which provision has not t—en. -ade hereinbefore. and 11 defsult thereof the Mortgagee may pay
the same; and that he will gromptly deliver the offvcra receifis therefor to the Mortgasee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, ot the hike, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set fcrthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage. _

5. That he will keep tre premises in as good order and condition us they are now and will not commit ¢7 per-
mit ;sny waste thereof, reascnable wear end tear excepted.

Fhat ke will keep the mprovesents now exisung of hereafter erecied en the mortgaged property insuted as
may be requured from time to time by the Mongagée wgainst loss by fire and other huzards, casualties and contin-
geacies in such smounts and for such penods as may te requited by the Montgagee and will pay promptly, whea
due, any premiums on such insurance prov 1ston for payment of which has not been made hereinbifore. All iasur-
ance Shd]l be carried in COTpUnics a pproved by the Montgagee and the policies and renewals thereof shall be held
b) the \ioxt;,agce and have attached thereto loss puvable cluuses in fuvor ot and n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediete notice Ly iratl to the Mortgagee, who mav make proof of
loss if not made prooptly by Mortgegor, end each 1nsurance company ©on cetned 15 hereby avthorized and directed
to make payment fur such loss diiectly to the \!Oltgdgt_(' instead of to the Vortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, ciay be .zpp]ud by the Mortgagee ot its op!'(n either to the reduction of
the indebtedness hereby secured or to the restoration of repair of the preperty dama ged. la event of fureclosure of
this rortgage or other trensfer of title to the Moitguged preperty in e\h;g_uas‘"”cnt nf the indebtedness secured
hereby, all right, title wnd interest of the Mertgagor in aad to uny 1nsurance policies then in force shall pass to
the putchaser or grentee.

That he hereby assigns all the rents, i1ssues. and prefits of the mortgaged premises from and atter any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, alter deducting allcharges and
expenses attending such proceedings and the e\ecuuon of his trust as receiver, shall apply the residue of the
rents, issues, and prefits. towaid the payment of the deb? scc cured hereby.

$. That if the premises, or any part thereof, be condesned under any poser of exinent donain, or acquired for 4
a public use, the Janages, proceeds, and the consideration for such scquisitizn, to the extent of the full amount Qf
l indebtedness upon this mortgage, and the note secured hereby reraining u1pa|d ate hereby assigaed by the Mortgagot

to the Mortgagee and shall be paid ferthwith to the Vortgagee to be applied by 11 on account of the 1ndebtedress se-
cured hereby, whether due or not.
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