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2. That, together with, and in addition to, the monthly payvments of principal and interest pevable under the
terms of the note secured hereby, ke will pay to the Morntgagee, on the first day of each month untif the said note
is fully paid, the following sums:

f2) An amount suffrcient to provide the holder hereof with funds to pay the next zmortpage insurance prenium f this instro-

sent and the note secured hereby are insured, or a monthly charge (in Tea of a mortgapy insurence premium) if theyare
held by the Secretary of Heusing and Urban Develipment, as follows:

(1) If and so long as said aste of even date and this instrument are insured o wre retnsered under the provisions of the

National Honsing Act, an amount sufficient to accumalate in the handz of the holder cne (1Y month pricr to its due

date the sanual mortgage 1nsurance premium, ia order to provide such holder with funds to pay such premium to
Secretary of Housing and Usrtan Develep
Regulations thereunder; or '

tne

—ent pursuant to the Nstronal Housing At as smended, andapplicable

(IL; 1f and so l-ng as said note of even date and this instrument are held by the Secrctery of Housing ani Urban De-

velopment, a monthly charge (in licu of 3 mortpage insurance gremium) which shall be in an ar nt equal to cne-
twelfth 11 12) of cne-half (1)) per centum of the average outstanding balance due ¢a the note corputed without taking
into account delinquencies or prepayments;

(L) A sum equal to the ground rents, i any. next due, plus the preriams that aill next become due and pavable wn pohicies
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of fire and ether hazard insurance covering the marigeped property, plas taxes and assessments next due
property (all es estimated by the Mortgagee) less all suns nths toelapse
tefore one (1) month price to the date when such greund rents, premiams, taxes, and assessments will become delinquént,
such sums to be keld by Mortgacee in trust to pay said ground rents, premiums, tdxes, and special assessments; anl

the motigaged
already patd therefor divided by the number of =

i

{(*JAH payments recticned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shatl be added togéthor and the ageregate armount thoreof shall be paid by the Mortgagor each month ina

single payment to be applied by the Murtgagee to the follawing items in the wrder set forth:

(13 premium charpes under the contract of insurance with (he Secretary of Hiustng and Urtan Develspment, or moenthly
charge {in hieu of mortgage tnsurence premium), as the case may bej

() taxes, specisl assessments, fire and ~ther hazard insurance premiums,
(I} interest on the note sccured hereby; and
(V) amcrtizatica of the principal of said nate.

Any deficiency in the am

ant of any such aggregate rr.umhiy paysent, shall, unless made pood by the Mirtgsgoer pricr ts
the due .da'_e -f the next such pavment, constitute an event of defeult under this mottgage. The Mortgagee Tay collect a

“flate charge’™ n.i to exveed Four cents (43 for each doller 1$1) (f cach payment more then fifteen (13) days in arrcars 12

cover the extra espense mveived in handhing delingient payments. :

3. 11 tne tota) of payments made by the Mortgajor under (b) ¢f parajraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessnents or insurance premiums, as the case may b2, such excess, if the
loan is current, at the option of the Mcrtgager, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the biortgagor. If, however. the moathly payments made by the llsrtgagor under (b) of paraﬂraﬁh 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums. when the same shall tecome due and payable, then the
liortgagor shall psy to the Micrtgagee any amount necessary to make up the defizizncy, on or before the d:te when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured kzreby, full payment of the entire indebtedness represented thereby. the
Llortgagee shall, in computing the amount of such indebtedress, credit 1o the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 herzof which the Mortgagee has not become obljated to pay to the Sscretary of
Housing and Urban Development, and any balznce rer_nairiinq in the funds accumulated undar the provisioﬁs of (b) of parajragh
2 hereof. If there shall be a default under any of the provisons cf this mostgaze resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after dsfault. the Mortgagee shall apply. at the time of the
commenzement of such proceedings, or at the iime the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit aginst the amount of principal then remaining unpaid under the
rote securad hereby, and chall properly adjust any payments which shall have been made under (3} of paragraph 2.

4. That he will pay all taxes, assessments. weter tates, and uther governmental or municipal charges, fines,
or impositions, fer which provision has not been made hereinbefore, und in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pay::emf; provided for in this =eclion Or any other povments for taxes, assessmenis, of the Iike, the
Martgagee may pay the same, and all sums so puidshall bear interest at the rute set forthinthe note secured hereby
from the dute of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit cr per-
mit any waste thereof, reasonable weur and tear excepted. ‘

6. That he will keep the irproverenls now ¢X1sting of hereatter crected on the mortgaged property insured as
may be requited from time to time by the Murtgagee against luss by fire and other hozards, casualties and contin-
gencies in such amounts and for such peneds as muy be required by the Mortgagee and will pay promptly, when
due, any premiums on such insutance provision for payrment of which hus not been made hereinbefore. All insut-
ance shall be cartied in corpanies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and hove attached thercto loss pavable clauses in favor of and in form acceptable to the Mott-
gagee. In eveat of loss Mortgagor will give immediate notice by mail o the Matgagee, who muay moake proof of
loss if not made promptly by Mortgager, and euch insurance company concerned is hereby authonized and ditected
to make paymeat for such loss directly to the Mortgagee instead of to the Martgager and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or 1o the restoration or repair of the propenty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortguged property 1n extinguishment of the indebtedness secured
hereby, all right, ttie and interest of the Moitgegor in gad 1o wny msumnoe policies then 1 firce <hall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, 1ssues. and profits of the mortgaged premises from and after any de-
fault hereunder, and shoald legal proceedirgs be institsted pursuant to this instrument. then the Mortgagee shatl
have the right to have a receiver appointed of the rents. issues, ard profits, who, after deducung alicharges and
expenses attending such proceedings and the execution of his trust s receiver. shall apply the resudue of the
rents, issues. and profits, toward the puyment of the delt secured hereby.

8. That if the premises, or any patt thereef, be condemned under any power of eminent dozain, or acquired for
a public use, the damages, proceeds, and the considerstion for such acquisition, te the extent of the {ull amount of
indebtedness upon this mortgage, and the nate secured hereby te:aining unpaid, are hereby assigaed by the Morigagor
to the Mortgagee and shall be paid forthwith to the Mortgagee 1 be applied by it on account of the indebtedness se-
cuted hereby, whether due or not. '
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