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Lender’s watten agreement or applicable Jaw. Borrower shall pay the amount of all mongape insurance premiums in the
manner proyided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebredntss of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payahle upon notice from I ender to Borrower requesting pavment thereof. and <hatl bear interest from the
date of dishursernent at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any dction hereunder.

8. Imspection. Lender may make or cause te be made reasonable entries upon dnd inspections of the Property, provided
that Lender shall give Borrower natice prior to any such mspection specifyving reasonable cause thn for related to Tender's
interest in the Property.

9. Condemmnation. The procceds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Tender. :

In the event of a total taking of the Propenty, the proceeds <hall be applied 1o the cams seeured by this Mortgage.
with the excess. if anv. paid to Borrower. In the event of a partial teking of the Propeniv, unless Borrower and Lender
otherwise agree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Montgage immediately prior o the date of
taking bears to the fair market value of the Property immediately prior o the date of !dkme with the balance of the proceeds
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bnrrmur that the condemrnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 davs after the date such notice is
mailed. Lender is autherized to collect and apply the proceeds. at Tender's option. cither to restoration or repair of the
Propv. rt) or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwice agree in writing. anv sach application of proveeds to principal shall not extend
or potlp-me the due date of the monthly instalinients referred to in paragraphs 1 and 2 hereof or Lhancc the amount of
such installments.

10. Borrower Not Released. Fatension of the time for payment of medification of amortization of the sums secured
by this Mergage granted by Fender to any successor in interest of Borrower shall not eperate to release. in any manner,
the Hability of the original Borrower and Borrower's successors in interest. Tender shall not be required to commence
proceedings against such suecessor or refuse to extend time for payment or otherwise medify amortization of the sums
<ecured by this Mortgage by reasen of any demand made by the eriginal Borrower and Borrower's suceessors in interest,

11. Forbearance by Lender Not a Waiver. Any forbearance by § ender in evercising anv right or remedy hercunder. or
otherwise afforded by applicable Taw. shall not be a waiver of or prectude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other lfens or charges by Lender <hall rot be a waiver of Tender’s
right to aceelerate the maturity of the indebtedness <ecured by this Mortgaze.

12. Remedies Cumulative. All remedies provided in this Moertgage are distinet and cummulative to anv other right or
remedy under this Mortgage or afforded by faw or cquity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreenvents herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assignos of l;ndur and Borrower,
subject to the provisions of paragraph 17 hereof Al covenants and agreemignts of Borrower sh.:ll be jeint and several.
The captions and headings of the paragraphs of this Morgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

- 14. Notice. FExcept for any notice required under applicabie Taw to be given in another manner. (2) any notice to
Borrower provided for in this Martgage shall k¢ given by mailing such notice by certified mail addressed 1o Borrower at
the Propeity Address or at such other address as Borrower may desiznidte by notice to Lender as provided herein. and
{b} any notice to Lender shall be given by certified mail. return feceipt requested, to P ender’s address stated herein or to
such other address as Lender may dedignate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or 1ender when given 1n the manner designated herein.

15. Uniform Mortgage: Governing Faw: Severability. This form of mertgage combines uniform covenants for national
use and nop-uniform covenants with limited venations by jurisdiciion to consttute a uniform security instrunient covering
real property. This Mortgage ¢hall be governed by the Luw of the jurisdiction in which the Propeity s lecated. In the
event thatany provision or clause of this Mortgage or the Note contlicts with applicable law . such contlict <hall not affect
other provisions of this Mortgage or the Nete which can be-given coffect without the contlicting provision. and to this
end the provisions of the Mortgage and the Note are decliared 1o he severable,

16. Borrower's Copy. Borrower <hall be furnished @ conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. |f all ot any part of the Property or an interest therein is sold or tran<ferred
by Borrower without Lender’s prior written vonsent, eacluding iay the creation of a lien or encombrance subordinate 10
this Mortgage, (h) the creation of & purchase money wourity interest for houschold appliances, (©) a transfer by devise,
descent or by operation of Lyw upon the death of a jomt renant or tds the grant of anv leaschold interest of three vears or less
not containing an option to purchase, | ender mav, ot Lender’s eption. dedlare alt the sums secared by this Mortgage w be
immediately due and payable. [ender shall have waived such option to accelerate if. prior to the sale or transfer. Fender
and the pervon to whom the Property is to be sold or transferred reach agreement in writing that the credit of such persen
i« satisfactory to [ ender and that the interest payable on the sums wecured by this Morigage shall be at such rate as ender
sh;all nqu(st lf lendur has wjiud the np:ion 1o awc'cr e pu\“.m.‘d iri !hi\ p_nu_mph 1'7 and if Bnrmwcr's SUCCC ST in
nbl:gdt:ons undgr lhas .\Tongay and the Note.

If Lender exercises such Oprinq to accelerate. Lender shall mail Borrewer notwe of acceeleration in accordance with
paragraph 14 hereof. Such notice shall pravide o perind of not less than 30 days from the date the notice 1s mailed within
which Borrower may pay the sums declared due. It Borrower fals 1o pay sichwims prior to the expiration of <uch period.
L.ender may. witheat farther netice or demand on Borroaer. imvebe any romedios permetted by paragraph 18 hereof.

Non-Usprorv Covinants Borrower and ender further covenant and agree as folloas:

18. Acceleration: Remedics, Fxeept as provided in paragraph 17 hervof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, indduding the conenants to pay when due any sums seenced by this Morsfgage,
L.ender prior 1o acceleration shall mail notice. to Borcower as provided in parsgraph 14 hereof spedifying: (1) the breach:
(2) the action required to cure such breach: (3) a date. not less than M) days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may resull in acccleration of the suris secured by this Mertgage, foree tosure Iy judivial proceeding and sale of the Properfs.
L he notice shall further inform Borrower of the right to reinstate affer accelerativn and the right to aseert in the foredosure
proceeding the non-evistence of a default or any other defense of Boreower to acceleration and foredlosure. 1 the breach
is not cured on or before the date specified in the notice. Tender 2t 1 ender’s option may declare all of the sums sccured by
this Morigage to be immediately due and p.nah!e without further demand and way foreclose this Mortgage by judicial
procecding. Lender shall be entittid to collect in such proceeding ail expenses of foreclnure. inmduding. bt not linited to.
reasonable attorney’s fees, and conts of documentary evidence, abstracts and title reports, @l of whidh <hall be additional sums
securcd by this Mortgage.

19. Borrower's Right to Reinstate, Notwithstending ender's aveeleration o the sumis sevured by this Mortgage,
Borrewer <hall have the right to have any proceedings h:;:un by Leader to enforee this Mortgage discontinued at any nime
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