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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurince prentivms in the
manner provided under paragraph 2 hereof.

Any amounts dishbursed by lender pursuant to this paragraph 7. with interest thereen. shall become additional
indebredntss of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o ether terms of payment. such
amoeunts shall be payvable upon netice from Lender to Borrower reguesting payment thereof. and <hall hear interest from the

date of disbursement at the rate payable from time to time on outstunding principal under the Note unless payment of !
interest at such rate would be contrary to applicable law. in which event cuch amounts shall bear interest at the highedt rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require 1ender to incur any expense or take ‘ . i :
any action hereunder. . —
8. Inspection. lender may make orcanise to be made reasonable entries upen and inspections of the Propenty. provided : 1
that Lender shall give Borrower rotice prior to any such inspection specifying reasonable canse therefor related o Tender's {
interest in the Property. . _ _ :
9.. Condemnation. The procceds of anv award or claim for damages. direct or consequential. in connection with any : :
condemnation or other taking of the Propenty. or pant thereof. or for conveyance in lieu of condemnation. are herehy assigned .
and shall be paid to ender. _ _ !
In the event of a total taking of the Properiy. the procecds <hall be applied to the sums secured by this Morigage. i
with the excess. if anv, paid to Borrower. In the event of a partial tking of the Properiv. unless Borrower and Tender i
otheraise agree in writing. there hall be applied to the sums secured by this Mortgage such propottion of the proceeds )
as is equal to that proportion which the amount of the sims <ecured by this Mortgage immediately prior tiv the date of .

taking bears to the fair market vatue of the Property immediately prier to the date of taking. with the balance of the proveeds . )
paid to Borrower. ' CT

If the Property is abandoned by Borroaer. or if. after notice by Feader to Borrower that the condemnor offers to make
an award or cettle a claim for dimages, Boreower fails to respond to 1 ender within 30 days after the date such notice s
mailed. Lender is authorized to collect and apply the proceeds. at Tender's option. cither to restoration or repair of the

Properiy or to the sums secured by this Mortgage. ‘
Unless 1 ender and Borgower otherwie agree in writing. any ~ach application of proceeds to principat shall not extend :
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or postpore the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of ¥

such installments. .

10. Borrower Not Released. Fatension of the time for payment of madification of amuortization of the sums secured :
by this Mortgage granted by Lender to any successor ininterest of Borrower <hall not eperate to release, in any manner. :
the liability of the original Borrower and Borrower's successors in interest. Tender <hall not be reguired 1o commence :
proceedings againat such successor or refuse to extend time for pavment or otherwise modify amertization of the sums ;
secured by this Mortgage by reason of any demand made by the origimal Borrower and Boroacs’s sUccessors in interest.

11. Forbearance by Lender Not a Waiver. Any forkearance by Lender inexercising any right or remedy herennder. or
otherwise afforded by applicable law, hall not he a waiver of or preclude the ewcise of any swuch right or remedy.

The procurement of insurance or the payment of 1aves or other liens or charges by I.ernder ~hall not be a waiver of Lender™s .
right to aceelerate the maturity of the indebtedness secuired by this Mortgage. - loRmiiE

11. Remedics Cumuplative. All remedies provided in this Mortgage are distinet and cumulative 1o any other right or
remedy under this Mortgage or afferded by law or equity. and mav be evercised concurrentiy, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained <hall bind, and the rights hercurder shall inure to. the respective siiceessors and assizns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. A covenants and agreements of Borrower shall be joint @nd eeveral,

The captions and headings of the paragraphs of this Mongage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable Law to be given in another manner, (3) anv notice to
Borrower provided for in this Mertgage shall be given by mailing such netie by certified mail addressed to Borrower at
the Propenty Address or at such other address as Borrower may designute by notice to Lender as provided herein. and
(b any notice to Fender shalt be ziven b certified mail. return receipt requasted. to Lenders address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Tender when given in the manrer designated herein.

15. Uniform Mortgage: Governing [aw: Sevesability. This form of mortzage combines cniform covenants for nationat
use and pon-uniferm covenants with limied variations by jurisdiction to constitute a uniform securiy instroment covering
real property. This Mortgage shall be poserned by the L of the jurisdiction in which the Propenty is tovated. In the
event that any provision or clause of this Mortgage or the Note conflicts with apphicable law. such conflict <hall nat affect
cther provisions of this Maortgage or the Note which can be gnen elfect withowut the conflicting provision. and to this
end the provisions of the Mortgage and the Note are dechired to be weverable.

16. Borrower’s Copy. Borrower shall be furnished i conformed copy of the Note and of this Mortgage ut the time
of execution of after recordation hereef. ' '

17. Transfer of the Properts: Assumption. If all or any part of the Propanty or an interedt therein is sold or transferred
by Borroaer without ender’s prior wiitien coment. excluding (4 the creation of & hen or encumbrance subordinate’ to :
this Merizage. 4b) the creation of a purchase meney ~secutity anterest for hivuschold apphiances. (i 2 transfer by devise.
descent of by operation of law upon the death of 4 joint tenant or tdi the grant of any leaschold interest of three vears or Jess
not centsining an eptiop to prrchase. Tender may. gt T ender’s option. declare afl the sums sewnred by this Moerpage o be
immediately due and pavable. Lender shall have waved such aption to aceekerate ifl prior 1o the <ale or transfer. Feader
and the person o whom the Property is to be sold or transferred reach agreement inwnting that the credit of <uch person
is sativfactory to Lender and that the intirest payable onihe sums secured by this Mortgage chall be at such rate as lender
shall request. 1f Fender has waived the cpnon o woeelerate provided m this peragraph 17, and if Borrower’s successor in
interost has exevuted a written assumpiion 2preenment acvepted inwriting by Lender. Lender shall release Borrower from all
obligations under this Morigage and the Note. -

If tender exercises such option to accelerste. Lender shatl mail Borroasr netee of aceelerstion in accerdance with
paragrsph 13 heicof. Such notice shali provide o pericd of not foss than 30 davs frem the dae the aotice is mailed withie
which Borrower may pay the cums declared due. It Borroser fiels to pay such sums prier 1o the capitation of such penod.
I ender mav. without further notice or demand o Borrower imsche am remedies pormetted by paragraph 18 hereof.

[

wWon-UnarorM Conve wanigs Borrcaer and Temder turther conenan ard oy

18. Acceleration; Remcdics. Faapt as provided in paragraph 17 heteof. upon Borrower's breach of any covenant
or agreement of Borrower in this Mortrage. induding the woy enants to pay when due any sems secured by thisv Mortpape,
Lender prior to acceleration ~shall mait adtice to Borrower as provided in parazraph 14 hoereof spedifying: (1) the breach:
{2) the adion required to cure such breach: 133 a date. nol Tess than 30 days from the date the notice i mailed to Borrower,
by which such breach must be cureds: asd (4) that failure to cure such bredach on or befoie the date «pecified in the notice
m;ip result in acceleration of the sums sceured by this Morteage. foreckniire by judicial proceeding and sale of the Property.
I hie notice shall further inform Borrower of the right to reiastate after acceleration and the right to avert in the foredosure
proceeding the non-cxistence of a defavli or any othes difense of Barrower to accekration and foredosure. 1 the breach
is not cured on or before the date specified in the notive. Lender at Leader’s option may dedare all of the sams secured by
this Mortgage to be immediately due and payable without Furthor demand and may foredone this Mastgage by judicial
procecding. Feader chall be entited to collect in such proceeding all eapenses of Forechinure, including. hut aot limited te,
reasonable attorney s fees. and costs of documentary evidence, alntradts and ritle repoets, all of which chall be additional sz
¢ secured by this Morgage.

: 19. ‘Borrowers Right to Rdindate, Notaithsvtandimg Lenders acceleration o the sems socured by this Morngage,
: Borroact shall have the right o huve any proceedines beguin by Tender to viferee this Monniee droentimuod at any tene
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