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cader’s wiitten agreemient of applicable faw. Borrower shall pay the amount of all mortgage insurance premiums in the
mancer provided under paragraph 2 hereof.

Any amounts disbursed by lender puraiant 1o this parsgraph 7. with interest thercon, <hall become  additional
indebredness of Borrower secured by this Mortgage. Unless Borroswer and Tender agree to other terms of payvment, such
amounts shall be payvable upon notice from Lender to Borroaer requesting pavment thercof. and shall bear interest frem the
date of disbursernent at the rate payable frem time to time on outsturding principal under the Note unless pavment of
interest at such rate would be contrary to applicable Law, in which event such amounts <shall bear interest 3t the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. lntpemon. Lender mav mzhe or cause to be made reasonable entries vpon and inspections of the Property. provided
that Lender <hall give Borrower notice prior to any such inspeciion <specifving reasonable cause therefor refated 1o Teader's
interest in the Pmpgrl,\. _ _

9. Condemnaiion. The proceeds of any award or claim for damages. direst or consequential. in connection with any
condemnation or other taking of the Propertv. or part thereof. or for comevance in licu of condemnation. are hereby assigned
and shall be paid to Lender. '

In the event of a total taking of the Property. the procesds shall he applied to the «ums secured by this Muortgage.
with the excess. if any. paid to Borrower. In the event of a paitial tuking of the Propertv. nnless Borrower and [ender
otheraice agree in writing. there shall be applicd to the sume <ccured by this Mortgage such proportion of the proceeds
as is equatl to that proportion which the amount of the sums cecured by this Morntgagze immediately prior to the date of
takinz bears to the fair market value of the Properiy immediately prior o the date of taking, with the balance of the proceeds
praid o Borrower.

Ifthe Property is abandened by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages. Borrewer fails to respond to Tender within 30 davs after the date such notice is
mualed. Lender is authorized to collect and apply the proceeds. at Lender™s option. cither to restoration or repair of the
Property or o the sums secured by this Mortpage

Unless Teader and Borrower otherwise agree in writing. any such spplication of proceeds to principal shall not extend
or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. _

10. Borrower Not Relcased. Fateasion of the time for payment or medification of amortization of the stums secured
by this Montgage granted by Lender to any <uccessor ininterest of Borrower <hall not operate to release. in any manner,
the Lability of the original Borrower and Borrower's successors in interest. Tender shall not be ruq'lired tv commence
proceedings againdt such suceessor of refuse to extend time for payment or ctherwise medify amortization of the sums
secured by this Mongage by reasen of anv demand made by the origingl Borrower and Borrower's siccessors in interest.

1.  Forbearance by Lender Not a Waiver. Any forbearance by erder in exercising any right or remedy hgruln\hr or
otheraice afterded by applicable Taw, chall not be a waiver of or preclude the exercise of anv such m.hl or remedy,
The procurement of insurance or the pavment of tives or other tens or charges by [ender <hall not be 1 waiver of 1ender’s
right to accelerate the maturity of the indebtedness secured by this Mortpage '

12. Remedies Cumulative. All remedies provided in this Mortgage are distinat and camulative to anyv other right or
remedy under this Mortgape or afforded by aw or equity, and may be ewrcised concurrentdy, independently or successively,

1Y.  Successors and Ascigns Bound: Joint and Sevemat Liability: Caption.. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure o0 the respedtne suceessors and assigns of Vender and Borrower.
subject to the provisiens of paragraph 17 hereof. AH covenants and azreements of Borrower shall he joint and several.
The captions and headings ©f the paragraphs of this Mortgage are for convenience onlv ard are not to be uwed to
interpret or define the provisions hereof.

14. Notice. F\ccpl for any notice required under epplicable law o be given in another manner. (2) any notice to
Borrower provided for in this Moertgage <hall be given by mailing <uch netice by certified mail addressed 1o Borroser at
the Property Address or at such vther address as Borrewer mioy designate by notice to $ender as provided herein. and
(b) any notice to Lender shall be given by certfled mail. return receipt requested. to Lender's address stated herein or to
such other address as ender may desdgnate by netice to Borreaer as provided herein, Any notice provided for in this
Moertgage shail be deemed to have been given to Borrower or Tender when given in the manner designated herein.

15, Uniform Morgage: Governing Fase; S(\tmhili(\. This ferm of Mortgage « combines uniform covenants for national
use and non-uniform coverznts with limited variations by jureda tton to constitute a aniform secority isstrument covering
real propernty. This Mortgage <hall be goveracd By the Lea of the jurisdiction in which the Property is Tovated. In the
event that any provision or ¢lause of this Morntgage er the Note conflicts with applicable law. such conflict <hall nat affeot
othar provisions of this Mortpage or the Note which can be goen lect without the confiicting prosision. and to this
cad the provisions of the Mortpage and the Nate are Jeclsred 1o be swoverable,

16. Borrowers Copy, Borroacr shall be furniched & conformicd wopy of the Neie and of this \Tmuaz«. at the uime
of execution of after recordation hereof.

17. Transfer of the Properts: Asumption. 2l or sy part of the Properiy or an interest therein is sold or transferred
by Borrower without Lender’s prior weitten consent. enelading tar the creation of a Hen or sacumbrane subordinate to
this Mortgage: (h) the creation of 4 parchase moesey security snterest o houschold appliances, () o transfer by devise.
descent oF by operation of Taw apon the death of o bt tenant or G the grant of any feaschold interest of three yoars or less
not containing an option to parchase. Fender mayv, at Lerder's option. declare ol the sumis secured by this Mortgage to be
imimediately dov and pavable. §ender shall have wsved «ooh opticon o acoelerate if. prior to the <ale or wansfer. Leader
and the perwn too whom the Propeity b to be solid or transferred reach sgreement moswniting that the aedit of such persen
is satsfactorny to T emder and that the interest pavable on the sens secured by this Mortgage shall be at such rate as Lender
shail request. If L ender has waived the option 1o awceleinte S prov: Jod mothes parsgraph 170 and of Boarrower’s succesor in
interest has executed a wrtten assumpton aereement accepted in arniting by Lender. [ emder hall release Borrower from all
oblizatons vrder this Mortgage and the Nete.

If T.ender exercices such option to accelarate. Tender <hell mail RBorroacr netice of aceeleration m accordanee with
parsziaph 14 hereof. Such notice <hall provide y peried of pot loss than 30 davs Trem the date the notice i mailed within
which Borrower may pay the sums declared doe 1t Bosroser tals 1o pay sudh voms prior to the epirstion of sach peried,
Lender may, without further notee or demand on Berrower smvoke am romedioy pornntted by paragraph 15 hereof.

Nox-Usirors Covenangs Borrewer and Lender turther covenard and agiee ds follows:

18.  Accderation: Remedios. bacept as provided in parageaph 17 hereol, upon Boreoser's breach of any covenant
or agreemient of Borsower in this Matgage, induding the covenants to pst whon dite gy sumis secured by this Mortpage,
Lendir pricrs fo 2acceleration shall mail notice to Borrower av provided in paragraph 148 heseof spedifving: () the breach:
(2) the action required to cure such breachs (3 a date, not less than 30 davs From the date the notice i maited to Bormower,
hy which such breach must be cured: and 14 that failare to cure sudh breach on or befare the date <pidified in the notice
miay result in acecleration of the sumis scvured by this Morizage, foredosure by judivial proceeding and <de of the Property.
Lhe potive shall further inform Boercower of ghe cight 1o reinsfate after avcelenation and thie right to assertin the foredusure
proceeding the non-existence of a defaslt or any other defense of Borrower to acaeleration and foredosare. B the hreach
is not cured on or before the date spadificd in the notive, Femder 2t T ender’s option nray daclare all of the sums sccured
this Morteage to be immcdiately due and. pasable without further demand and masy forcdlose this Moteage by judidial
provecding. Feoder <hall be entitled to colledtin cuch procecding all exponsos of foredtosure, tadhinding,. but not limitad to,
reasonable attorney™ fees, and costs of docamentary evidende, abstracts and title reports, all of which shall be additional sums
~ecured by this Mortgagwe

19.  Borowers Right ta Reinstate, Nepathaendimg Peeder's sooddoration on the semis sevured by this Nongaee.
Berreaor <hall have the night to have ann procecdings bogun by Foerder o entorce this Mogteece discontinuad ot any timy
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