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in accerdance with Borrower's and Lender’s written zgreement or epplicable law,
surance premivms in the manner provided under paragraph 2 haedf.

Any amounts dishured by Itndc.r parseant to this [Lll’di_".ii’“) » with interest thereen, shall becore additinal indchtedness
of Burrower secured by this Mortgage. Ulnless Borrewer znd Lerder agree 1o cther terms f payment, such smounts shalt be pavabile
upen netice from Lender 1o Borrower requesting psvment thereof, end shall bear intorest from the date of disburement at the fate
rayvable from time to time on cutdanding principal under the Ncte unless paviment of intorest at such e would be contrany 1o
spplicable law, in which event such amoeunits shall Fear interest at the highest rite permissible under applicable liw.
tained in this paragraph 7 shall reguire Lender o incur any expense «r tike any zction hereunder,

8. InspecTiON.

Borraver shall puv the amount of all mosteage in-

Nothing con-

Lender may make cor cause to be made reasenable entries upon and incpections of the Propenty, provided
that Lender shall give Borrower notice pricr to any such inspecticn specifying reasnable cause therefor rlated 13 Lender’s interest
in the Propeity.

9. Coxoemxavios. The proceeds of any award or elaim for damages, direct or consequential, in connedion with any con-
demnation o1 «ther taking of the Property, or pant thereof, or fur cenvevance in e of condemnation, are hereby asipned and shall
be paid to Lend:r,

In the wient of 2 total taking of the Propenty, the proceeds shall be applicd to the sums secured by this M tgaee, with the
excess, if any, paid to Borrower. In the event of a partial taking «f the Property, unless Boarcwer and Lender ctherwise agree in
writing, there shall be eprlied to the sums sccured by this Nertgage such proportin of the proceeds z5 s equal v that proportion
which the amount of the sums secured by this Mumgage immediately privr to the dite of wking bears to the fair marker value of the
Property immediztely pricr to the date of taking. with the halance of the proceeds paid © Borreawer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Brrrower thsat the condemner oflers 1o mike un
award ur settde a claim for damages, Berroser fails to respond ta Lender within 30 diys after the date such notice i mailed, Lender
is authorized o oollect and apply the proceeds, at Lender’s option, either 1o restoration o repair of the Propeny or 10 the sums
secured by this Mortgage,

Unless Lender and Borrower ctherwise agree in writing. ¢ny such appu&n in of proceeds to principal shsll not extend or
ostpune the due date of the *nnmbh installments referred 0 in paragraphs 1 and 2 hereof or change the smount of such installments.

10. Bozrower Nor REerrasio. Extensicn of the time for payment o mwdification of amortizetion of the sums secured by
this Mortgage granted by Lender to any successor in interest of Bomower shall not cperate to release, in any manner, the labilin of
the (riginal Berrower and Borrower’s successss in interest. Lerder shall not be required to commence proceedings against such suc-
cexsor or refuse to extend time for pyment o ¢themise modify amortizatjion of the sums secured by this Mortgage by reason of any
demand made by the criginal Borrower and Borrower's successors in interest.

11. ForBesraxce BY Lesper Notv. s Wanver. Any fortearance by Lender in exercising any right o remedy hereunder.
or utherwise sffceded by applicable law, shall not be a waiver of or prevlude the exercise of any such right or remady. The procurc-

ment «f insurance or the payment of taxes o other liens or chargss by Lender <hall nct be a waiver of Lender's right o accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Resmenies Cumuranve. All remedies provided in this Mortgage are distinct and cumulative to any other right or ren'ed\
urder this Mongage or afforded by Liw or equity, and iy be exsrcised concurrently, independently or successively.

13. Successors axp Assicxs Bouxp; Joint axo Several Liasinimy; Carmions. The covenants and agreements herein cun-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 herecf. Al coienants and agrc‘cn—enu of Berrower shall be jouint and several.  The captions and head-
ings of the paragraphs of this Mcergage are for convenience «nly and are net o be uced to interpret ar dehine the provisions hereof.

14. Nomce. Escept for any notice required under applicable liw to be given in another manner, {a) any notice to Borrower
provided for in this Nongage shall be given by mailing such notice by certified mail 2ddressed to Borrower at the Property address or at
such other address as Borrower may designate by notice o Lender as previded henin, and (b) any notice 1o Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by
notice 1o Borrower as prvided herein,  Any notice provided for in this Mortgage <hall te deemed to bive been given t Borcower
«r Lender when given in the manner designited herein.

15. Uxiroraxs Morrcack; Goverxing Law: Sevepasitizy. This form of morigage combines uniform covenants for national
use and nonuniform covenants with limiwd varations by juricdicion to censtitute a uniform security instrument covering real
prepenty.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event thar any
provision or clause of this Mortgage or the Note conflicts with applicable haw, such conflict <hall not affect ciher provisions of this
Mertgage or the Note which can e given effect without the ¢unflicting provisien, and 1o this end the provisins of the Mongage
and the Note are declared 10 be severable.’

16. Borrower's Corv. Barcwer shalli be furnisked a cnformed copy of the Note and of this

Mortgage 2t the time of
aaecution or after recerdation heredd.

17. TRANSFER oF THE PRorERTY; Assumerion. N all o eny pant of the Property
Ly Borrower without Lender’s pricr  writlen censént, excluding (a) the creation of 2 lien or encumbrance subordinate o this
Morigage, (b) the creation of a purchase money security interest for househcd appliances, (¢} a transfer by devise, descent or by
cperation of law upon the death of 2 joint temant cr (d) the grnt of any leaseheld interest of three years cor less not contsining
an upticn to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage 1o be immediately due and
p.ngl e. Lender shall have waived such opticn to actcl(n‘e if, pdcr to the sale or transfer, Lender and the persen to whom the
Proparty is 10 be «ld of wansferred reach zgreement in writing that the credit of such person is satisfactory 1o Lender 2nd that the
interest payable on the sums secured by this Mortgage shell be it such rate as Lender shall request. If Lender his waived the
(pticen 1o accelerate provided in this paragraph 17, and if Borrower's succewsor in interest has executed 2 wrinen assumpticn agree-
rment accepted in writing by Lender, Lender shall telesse Borrower from all obligations under this Manigage ard the Note.

or an interest thereia is sald or mansferred

If Lender exerdses such optin 1o accelerate, Lender shall mail Berrower notice of acceleration in accordance with para-
wraph 14 hereof. Such netice shall provide a peried of rex loss than 30 days from the date the notice is mailkd within which
Busrower may pay the scums dechired due. If Berrower fails to pay such sums prior to the expiration of such perind, Lender mav,
witkeut further rotice or demand en Borrewer, invoke any remedies permitted by paragraph 18 heref.

Nox-Usirory Covexaxrts. Borrauer and Lender further covenant and agree as follows:

18, Accereranion; Resmemies. Except as provided in paragraph 17 kereof, upon Borrower's Freach of any covenawt or agree-
wenl of Borrower in this Morigage, including the covenants to yoy when due cny swms wecuwred by this Mortgage, Lender prior to
zcceleration skall mail rotice to Borrower os providad in paragraph 13 hereof specifying: (1)} the Drecc’; (2} the ectica required 10
cure such breack; (3) a date, wnot less than 30 days from the date the motice is wailed 12 Borrower, by wiich such Freceh miust be
cured; and (4 that f@lare 1o cure sucls brexch en or before the dite specifed in the notie may result ia aceeloration of the suris so-
cured by 1his .\[mig«ge, foreclosure by judiciel preceeding and sde of the Froporty. The nctice skall further informe Borouer of the
right o reinstate after scceleration and the right to assert in the foreclosire procecding the non-exivternce of a default or any cother
defease of Borrewer o seceleration and forecloswre. If the breach is uct cured cn or Fefore the date specified in the notice. Lender
it Lender's cptizn may declare ol of the sums secured by this Mortgage 1o Fe immediately duc and pasble witheut frother dersand
aud may foreclose this Mortgage by judickl ]‘-rc-ci‘{';“t'g Lender shall Te entitled to collect ia suck ;1.‘{(&1:*:: all exyenses of fore-
Josure, incdduding, Fut vat lnrited t9, reasentle aiternes’s fecs, and coots of dociomentry evidence, ebstrocts and title roports, el of il
shall e ad titious] sums secured by this Mortgage.

19. Porrower's Ricur 1o REr~s1aie. N .uu}\z»m_:r‘,, Lender's accekenation of the suins seered By this At rgape. B
rosver shall Fave the rghe 1o base sty proceedings begun by Terndar o enforce this Mortgage discontinuad 2t any wme prive o
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