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- lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insureace premiums in the ;

manner provided under paragraph 2 hercof. !

“Any amounts dishbursed by lender pursuant to this parsgraph 7. with interest thereon. shall become additional '

indebredntss of Borrower secured by this Mortgage. Unless Borrower ind Lender agree to other tarms of payment. such
amotints shall be payable upon notice from Lender to Borrower requedding payment thereof. and shall bear interest from the
Jate of dishursement at the rate payable from time to time on ocutstanding principal under the Note unless payment of \
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Tender to incur any expense or take i
any action hercunder. ]

8. Inspection. Lender may make or cause to b made reasonable entries vpon and inspections of the Property, provided
that T_eader shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to I ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender. _ o

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Morgage.
with the excess. if any. paid to Barrower. In the event of a partial taking of the Property. untess Borrower and Lender
otherwis agres in writing. there shall be applied 10 the sums secured by this Mortzage such propattion of the proceeds v
as is equal to that proportion which the amount of the sums <ecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds v
paid to Borrower. ' '

If the Property is abandoned by Borrower. or if. after notice by Fender to Borrower that the cordemnor offers to make
an award or sette a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the procecds. at Lender™s option. cither to restoration or repair of the
Properiy or to the sums secured by this Mortgage. 4

Unless Lender and Borrower otherswise agree in writing. any such application of proceeds to principal shall net extend
or postpore the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
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such anstallments. . _ ..

10. Borrower Not Released. Extension of the time for payment or medification of amertization of the sums secured ¢
by this Mortgage granted by Lender to any successor ininterest of Borrower shail not operate to whase. in any manner. t

the liability of the original Borrower and Borrower's successors in interest. Tender shall not be required to commence ‘
proceedings against such successer or refuse to evtend time for payment or otherwise maodify amortization of the sums :
secured by this Morgage by reason of any demand made by the original Bosrower and Borrower's successors in interest. &

11. Forbeatance by Lender Not a Waiver. Any forbearance by lender in exercising any right or remedy hereunder. or :
otherwise afforded by applicable law. shall not be a waiver of or preclude the evercise of any suwch right or remedy.

The procurement of insurance or the payment of tives or other liens or charges by Lender shall not bea w aiver of Tender's
right to aceelerate the maturity of the indebtedness secured by thic Mortgage. '

12. Remedies Cumulative. All remedies provided in this Morigage are Jdistinct and cumulative to any other right or
remedy under this Mortgage or afferded by law or equity. and may be evercised concurrentiy. inde pendently or successively.

13. Successors and Assigns Bound; Joint and Several Liabili; Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective successos and assigns of Lender and Borrower.
subjeci to the provisions of paragraph 17 hercof. Al covenants dnd agreements of Borrawer shall be joint and several.

The captions and headings of the paragraphs of this Mortgage "are for convenience only and are not to be usaed to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable haw 1o be given in another manner. (@) any notice to
Borrower provided for in this Mertgage shall be given by mailing «wch notice by certified mail addressed to Borrower at
the Property Address or at such cther address s Borrower may designate by notice to Lender a5 provided herein, and
{h) any notice to Lender shall be given by certified mail. returm receipt requested, to Lenders address stated herein or to
such other address as Lender may designate by natice to Borower as provided herein. Any notice provided for in this
Mortgage shafl he deemed to have been given to Borrower or 1 erder when given in the manrer desiznated herein. .

15. Uniform Mortgage; Governing Law: Severabilits. "This form of mertgage combines uniform covenants for national
use and non-uniform covenants with limited variztons by jurisdiction o constitete a uniform security instrument covering
real property. This Mortgage shall be governed by the law: of the jurisdiction in which the Property is lovated. In the
event that any provision or clause of this Mortgaze or the XN ote conflicts with applicable faw, such conflict shall not affect
other provisions of this Mortgage or the Noete which: can be given effect without the conflicting provision. and to this
end the provisians of the Mortgage and the Nete are declared to be wverahle,

16. Borrower’'s Copy. Borroaer shall be furnishad a contormed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

17. Tramfer of the Property; Assumption. If alt or any part of the Property or an interest thetein is sold or transferred :
by Borrower without Lender’s pror written voswent. excluding ta) the creation of a lien or encumbrance subordinate to
this Mortpage, (b) the creation of a purchase moacy “ecurity interest for household appliances. (€) a transfer by devise.
descent or by operation of law upon the death of 3 joint tenant or (i the geant of any leaschold interest of three yearsor Tess
not cortaining an option to purchase. T.ender may. at Tender’s eption. dectare all the sums secured by this Morigage to be
immiedistely due and payable. Tender shall have waned such option to accelerate if. prior to the sale or transfer. Tender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such persen
is sutisfactory to Lender and that the interest payable enthe sums secired by this Mortgage shall be at such rate as Fender
shall request. If Lendsr has waived the option o accelerate provided in this paragraph 170 and if Borrower's successor in
interest has executed a written assumption agreement accepred in writing by Tender. | ender shall release Borrower from all
obligations under this Morigage and the Note. : .

If Lender exercises such oplon to accelerae. bender sholl mail Borroaer notie of aceeleration in accerdance with
paragraph 14 hereof. Such notice shall provide a pericd of  not less than 30 days frem the dite the notice is mailed within
which Borrower may pay the sums declared dee. If Barrow er fails 10 pay’ stich sums prior to the evpitation of such period.
Lender may. without further notice or Jemand ea Borrowser. imoke any remeadies permitted by paragraph 18 hereof.

A

i Nox-Usitoryt Covexangs, Borrower and Lender further covenant and 2gree as follows:

18. Acceleration; KRemedies. Except as provided in paragraph 17 haiof, upon Bomower's breach of any covenant
or agreement of Borrower in this Mortgage. including the Ccovenants to pay when due any sums secured by this Mortgage,
1.ender prior to scceleration shall mail notice to Borrower an provided in paragraph 14 haeof specifying: (1) the breach:
(2) the action required to cure such breach: (3) a date. not Eess than 30 days from the date the notice is mailed to Borrower.
by which such breach must be cured; and ¢4 that faiture tes cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgzage, foredosure by judidal procceding and sale of the Property.
Ihe notice shall further inform Borrow er of 1he tight to reinstate after acecleration and the right o assest in the foreclosure
proceeding the non-existence of 2 defaull or any other defense of Borrower to acceleration and foreclosure. If the breach
is mot cured on or before the date specified in the notice, T.endur at Lender's option may declare ali of the sums secured by
this Morigage to be immediately due and payable withoust further demand and may foredose this- Mertgage by judicial
praceeding. 1ender shall be entitled to collectin such proceeding all expenses of foreclosure, including, but not limited to,
reasonable aitorned’s fees, and covts of decumentany evidenoe. abstradts and title reperts, all of whichshall be additional sumy
secused by this Morigage.

19. Borrowers Right to Reinstate, Notaithstanding Penders acceleration of the semis secured by this Mortgage,
Borroaer shall have the right to have any proceedings begun by Lender to enforee this Morgare diswontinued st any time
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