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Borrower authorizes Lender to apply such swards, payments, proceeds or
damages, after the deduction of Lender's expenses incurred in the collection of
such awmounts, at lender's option, to restoration or repair of the Property or to
payment of the sums secured by this Mortgage, vhether or not then due with the
balanéc, if any, to Borruwer. Unless Bovrowszr and Lender otherwise agree in
writing, any application of proceeds to principal shall not extend or postpone
the due date of the installiiants referred to in paragraphs i and 3 hereof or

change the amount of =uch 1rstallments. Horrower agrees to execute such further

evidence of assignment of aay awards, proceeds, damages or ciaims arising in

connectinn with such condeipation or taking as Lender may require.

7.  Prescovation and fianiutenance of Property. Borrower (a) shall preserve

and naintaina the Property in

grod condition ard repair; (b) shall not ccexnit or

permit waste, inpaircent, or delerioretion of the Property; {c) shall not abandon

the Provertv: (d) shall snot c¢oomib or perait any action thac will increase the
13 - ¥ i -

cisk of fire or other hauavd o the Preseriv or any part thereof; (e) shall give
Lender prempt notice of any loss, danage. or destruction to the Promerty; (f)
shall restore, repair, uv repiace premptly and in a good and workmanlike manner

all or any part of the Property to the equivalent of tis eoriginal condition, or

such other condition as Lender may approve 1n writingz, in the event of any

damage, injury, or loss thereto, whethor or uot insurance proceeds are available
to cover in whole or in part Lhe costs ol such restoration, repair, or replace-
ment; (g} shall proaptly cosply with all present and future laws, ordinances,
regulations and requirenicats of any goverimental body applicable to the Property;
{h) shall, if the Property is to be ured {or purposes aormally reguiring pro-
fessional marageneni, provide or employ such management; (1) shall not remove,
replace, deuslish, or alter any Vixture

crsonal property or other part of the
p praop ) !

Property without the prier writtes consent of the Lendzr; (j) shall nor institute,
patticipate iv, or cuisent to an e ia any restriciive covenrant, zonlny

ordinance, ¢t other public or private restriction limiting the uses that may be

made cf th2 Property.

8. lIrspection. The Lender and awyone anthorized by the Lend2c shall have

the right Lo eatec and iuaspect the Propocty at all recsonadble timas. If at any
time after defsuit Ly the Borriver under the terms 9f the Note, “ortgzage, or

other instrument scoaring the tiote, the Lender detarrins:e that the rins omont or
maintenance of the Property 15 aasatistactory, the Borverer shall enplay, ror

the duration of suth defruit, such managing agent for the Property as Lender mav

designate.
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