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THIS MORTGAGE i vgadf\%@*m 1) DONALD H. MORASCO and GATHLEEN L. MORASCO
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residing in County, South Carolina, whose post office address is
Shagbark Court, Simpsonville ,&mmCmdm32968¥
herein called “Borrower,” and:

WHEREAS Boprower is indebted to (he United Statzs of America, acting through the Farmers Home Administration, United States
Depariment of Agriculture, herein called the “Govz:nment,” as evidenced by one or more prorissory note(s) or assumption agreement(s),
herein called “note,” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon any default by Borrower, and is described as follows:

Annual Rare Due Drate of Final
Date of Instrument FPrincipal Amount of Interest Installment

May 25, 1979 $31,050.00 nine (9%) May 25, 2012
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TALL that certain piece, parcel or lot of land in the Town of Simpsonville,

And the note evidences a loan to Borrower, asd the Govemment, at any time, may assiga the note and insuse the payment thereof
pursnant fo the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949;

And it is the parpose aad intent of this instrument that, among other things, at all tizes when the note is held by the Govemment, or in
the event the Governmen! should assign this instrament without insuraace of the note, this instrument skall secure paymeat of the note; but
when the mote is bheld by an insuzed holder, this irstrument shall not secore payment of the note or attach to the debt evidenced thereby,

1 as to the note and such debt shall constitute an inrdemnity morigage 1o secure the Government against loss under its iasurance contract
by reason of any Qefanit by Borrower:

NO¥, THEREFORE, in coasideration of the loazn(s) and {a} at all times when the eote is held by the Govemnment, or in (ke event the
Govemnment should assign this isstrament witheat icsuracce of the payment of the note, to secure prompl payment of the note aad any
renewals and extensions thereof a2nd any agreements coatained therein, including anyv provisien for the payment of an insurance or other
charge, (b) at all times when the nate is held by an insured holder, to secure performance of Borromet’s agreement herein to indemnily and
save harmless the Government against loss under its insurance coatract by reason of any default by Borrower, and (c) in any event and
at all times to secure the prompt paymeat of zll advances and expeaditures msde by the Government, with interest, as hereinafter described,
and tke pedormance of every covenaat and agreement of Borrower contaised herein or in any sepplementary agreemeant, Borrewer does

hereby grant, bargain, sell, release, and assign ooto the Govemnment, with general watranty, the following property situated in the State of
South Carolinag, County(ies) of Greenville

being known and designated as Lot No. 246 of Subdivision knowm as

_EWESTNOOD SOUTH, Section 1, Sheet 2 as shown by plat prepared by Piedmont

Engineers, Architects and Plammers dated June 14, 1978 and recorded in

~plat book 6H at page 57. Reference to said plat is hereby craved for
~a more particular description.
[AS ]

Being the same property conveyed to the Mortgagors herein by deed of
Artistic Builders, Inc. of even dated to be recorded.
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