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FOCETHER with all and singelae the rights, members, hereditaments. and appuitenanees to the same belonying or in any way \
incident or appertaining, inchuding all built-in stoves and refrigerators. heating. air conditioning, plambing and electrical finteres, wall
to wall carpeting, fences amd gates. and any other equipment or firtures now or hereafter attiuchied, connected or fittex] in any mner,
I it beiug the intention of the parties hereto that all such fiztures and equipment, other than househokl furniture, be considerad a pant of _]
the realty.

TO HAVE AND 170 HOLD all and singulas the said premises unto the Mortgagee, ils sucoessors and assigns forever. '

‘The Motgagor represents and warrants that said Mortzagor is seized of the above described premises in fee simple absolute; that ] !
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawlullv empowerad to con- . - ad
vey or encumber the same; and that the Mortgagos will ferever defend the <aid premises unto the Mortgasee, 1S successors anid assigus, RN - ¢ L
froin and against the Mortgagor and every person whomseever Yawfully claiming or to daim the some or any part thereof.
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THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

LR

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

. . Muostgagree, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the

provisions of this mortgage, and also for any loans or advances that may hereafter be mode by the Mortgagee to the Mortpagor under

the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear

interest at the same rate or sates as that provided in said note unless othenwise agreed upon by the parties and shail be pavable at the
demand of the Mortgagee, unless otherwise provided in wriling.
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3. That Morigagor will keep the improvements on the mortgaged prémises, whether now evisting or hetealter to e erceted, insured
against loss by fire, windstornn and other hazards in a sumn vot less than the balance due hereunder 3t any time and i a company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moitgagee and
agrees that all such policies shall be held by the Morteagee should it so require and shall include loss pavable clases in fvor of the
Mortizagee: and in the event of loss, Mortgagor will give immediate notie thereof to the Mortgagee by registered mail; awd should the
Mortgagor at any tune fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgayger may cause
such inprovements to be insured in the name of the Mortgagor and reimburse itselt for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortgazor will keep all improvements upon the mortgaged premises in good repair, and should Mortpagoer fail to do
so. the Mordgagee may. at its option, enter upon said premises and make whatever repains are necessary and charge the expenses for such
repairs to the wortgage debt and collect the same pnder this mortgace. with interest as hereinabove provided.

5. That the Mortuagee may at any time require the issuance arwd maintenance of insurance upon the life of auy person oblizated
under the indebtediess securesd hereby in a sum sufficient to pay the mortgage debt, with the Mottgagee as Leneliciay, and if the

premiuns are not otherwise paid, the Mortgagee may pay siid preminms and any amount so paid shall become a pait of the mortgage
debt.

6. That Mortgavor avrees to pay all taws and other public assessments levied against the mortgazed premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteavee immediately upon payment, and should the Most-
wavor fail to pay such tawes and assessments wlen the same shall fall dire. the Mortoaree may, at its option. pay the same and charge
the ammonnts su paid to the morteage Jdebit and colledt the same under this morteage, with interest as above provided.

7. That if this mosteage secures a “construction loan”, the Mortwavor arees that the principal amount of the indebtedness hereby
sequred shall be dishursed to the Mortgagor in periodic payments, as comstnnion progresses, in accordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately executed but is imade a part of this rmoityave and incorporated herein by
reference.

S, That the Moteagor will not further encumber the premises above desonibed, without the prior woustnt of the Mortzagee, and
should the Murteagor so cncinnber such premises. the Mortgager may. at 1t option. decdare the indebtediess hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collat said indebtedness.

9. That shonldd the Mortuagor alivnate the mortwased premises by Conteact of Sale. Bond for Title, or Deed of Convevance, and
the within murtvage indebtedness is not paid in full, the Morntgagor or his turchaser shall be required to fite with the Association an
application for an assumption of the mortace indebitedness, pay the reasonable cast as regquired by the Association for processing the
assumption [urnish the Assoviation with a copy of the Contract of S.le, Bowd for Fitle or D il of Comvevance, and have the interest
rate on the loan halanee existing at the time of transfer modificd by twircasing the interest rate on the said loan balance to the maxi-
wmm 1ate per anmum penmittead te be charced st that time by applicable south Caralina law, or 2 lesser increase in interest rate as may
Le detennined by the Association. The Asseoiation will radify the Muorteazor gr his puichaser of the new jnterest rate and monthly pay-
ety ated will 1aid it @ pew passhook. Shosdd the Mortzaver, or his Pazchuser, fail e comply with the provisions of the within
paragraph. the Mortzagee, at its option. may dechere the indebtediivss herekn seonred to be immeditely due and parable and may
institute any proveedings necessary 1o collect said indebtedness.

10, That shonld the Morteasor fail to nake paoments of principal ard interest as due on the promisory note and the tanne shall be
nnpaid for o peried of thisty 30) dns or i thoe shonld be any failure to vemphy with and abide by oany bylaws or the charter of
the Mortwiger, or any stiptlations st ont in this mertzage, the Mortteoes atits option. nea write to the Morteavor at his bast known
address giving him thirty 130} dass in which to rectifv the said defanlt and should the Mostaacor fail to rectify wiid defaudt within the
said thirly davs. the Morteasce, tan al its option, imcrease the interest ate on the ban Balinor for the renining term of the loan or
for a lesser term to the manineen rde per annt penaitted to be clareal ot tha -t applicalde Santh Carelina Lov, or a lesser
increass rate as may be detenpined by the Assewiation. The snonthly paononts will Le srdinstes] wccondinaly,
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1. 1hat shonbd the Morteaver fa} to woke paspents of privcipal asd isterest ascdie oo the promisoen note sl Ahiondd amy monthly
istallmeit become past due for 2 poriesd in evass of 15 days, the Mortzoce man colleat o Thite e not toeveea] an amount
equal to five (577 per centum of anv such past due installment in arder to cover the eatra eapense incident to the handling of such ;
delinguent payments. ’

12. That the Mortazor heseby assiuns to the Mostgavee, its stesessons aned assians Al the rents issies and profits zecruing from
the mortwaged premises. retaining the right to collect the same so Torr s the debt horeby seonred i wel in arears of pavment. Init
should any part of the principal indeltediess, or interest, taws, or fire innrance prominns, be past dise and unpaid. the Mortgagee
may withont notice or fusther procecdines take over the moteaged pronsises, 3f they hall Te ocenpied by a tenant or tenants, and )
collect said rents and profits and apply the sane to the iedebtedness hereln wenred, without Hahility to weount for anvthing more v
than the rents and prefits actuadly collected, less the cost of collection and any tenant s anthorized upon request by Morlgagee, to
make all rental payments direct to the Morteavee withont Hability to the Mortvavor untd potificd to the contray by the Mortcagee;
and should saidd premises ot the time of sich default e oconpied by the Maorteavor. the Mortearee neay apply to the hudee of the
County Court or to any Judee of the Court of Common Pleas who shadl e resudent or prosiding in e connty aforesaid for the appoint-
ment of a receiver with anthority o Like possession of said premises anid callct such rents aned profite, applying said rents, after pay-
i"ﬁ the %u):‘-i' of collection. o the morteage debt without Fability £y acconnt for anythioe inore than the rents and profits actoally
collected.

13, That the Mortwrasee. 4t its oplion. may reqguire the Morteagor to pay to the Morteawee, on the first dav of cach manth until the
note secured hereby s fully paid. the following sums m addition to the paanents of prindipad and interest provided in said note: a sum
cqual to the premiums that will peat become due and paable on policie s of nurteave waranty isneance it applicabled, fire amd other
hazard insurance covering the mortwaged property. plus Lowes, and assrsasents neat G on e mostrczed prengses ol as estimated by
the Morteagee) bess all sums atready paid therefor. divided by the anmber of months te clapee Lefore one wmanth prior to the date when
such preminms. taves, and assessments will be die and pavable, ks to T Bell by Mortezee to poay said preiniums, taws and
special assessments. Shonkd these paynients exceed the amonnt of proyments actually made By the Mortoages for Lowes, assessments, or
inmirance premittms, the evcess may be credited hy the Mortracee an subaegquent paments to Veoanade by the Mortrazar: af, however,

l waid sums shall be insufficient to make said payments when the same shall hecoine diee aned paaadbdes e Mertvagor shall po to the
Martzagee any amonnts necessary to make up the deficiency. The Morteacor frrther aorees that at e end of ten vears trom the date
hereof, Mortiazee mav, at its option. apply for renewal of morteage doaanty or sitnilar enraeee Gif applicalle i Ginvering the halanee
then yemaining die on the morteage debt and the Morteavor mav. at its oplion. pay the singhe preminm voquuiredd for the remaining
vears of the terny, or the Morteazee may pay such preminm and add the sane o the ot e debt i which event the Morteazor shall
repay to Morteagee such proanium pavment. with interest. at the rate wpeificd ino<iB 1 promisors notes i eqral monthly installments
over the remaining payment period.
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