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9. Remedies. Upon the occurrence of a Defaull as hereinabove defined Morigagee may. without notice to Mart-
cagor, deciare ail sums secured by this Morlgage immediately due and payable and may CONMNence proceedngs 10 Coledt '
such sums, foreclose this Mo:tgage and sell the Properly. Al the forectosure Morigagee shali be enlitled 1o :d and 10 put- :
chase the Property and shall be entitled to apply the debl secured hereby. or any portion thereof. in payment tor the Preperly
Tre remedies provided to Mortgagee in this paragraph shall be in addition 1o and nol in lieu cf any other nights and remedies
provided in this Morlgage or by faw, a!l of which rights and remedies may be exercised by Mortgagee simultaneousiy or
consecutively in any order without being deemed to have waived any right of remedy previously or not ye! exercised. v

10. Appointment of Receiver. Upon the occurrence of a Delault as hereinabove defined Mortgagee shall be entitied
to the appoiniment of a receiver to enter upon and take and maintain full contro! ol the Prope!ty i order to perform all acts
necessary and apptopriate for the operation and mainienance thereof including. but not i:mited 10, the execulicn. canceliation
or modiication of leases. the making of repairs to the Property and the execulion or lermination of contracis providing for the
managemen{ or maintenance of the Property, all 0n such terms as are deemed best to pretect the secutity of this Mortgage
The receiver shail be entitled to receive a reasonable fee for so managing the Property. All renis collected pursuant to this
paragraph shall be apptied first to the costs of laking contrel of and managing the Properly and coliecling the rents, including,
but not limited to, atlorney’s tees, receiver's fees, premiums on receiver’s bonds. costs of repairs lo the Property. premiums
in insurance policies. taxes. assessments and other charges on the Property, and the costs of discharging any obligaticn or
liability of Mortgagor as tessor or landiord of the Property and then to the sums secured by this Mortgage. Mortgagee or the
receiver shail have access to the books and records used in the oparation and maintenance of the Property and shalt be
tiable to account only tor those rents actually received. Mortgagee shall not be Lable to Mortgagor. anyone ciaiming under ot
through Mortgagor, Of anyorie having an interest in the Property by reason of anything done or left undone by Mortgagor
under this paragraph. I the rents of the Property are not sufficient to meel the costs of taking contiol of and managing the
Property and collecting the rents, Mortgagee. at its sole oplion, may advance moneys 10 meel the Cosls. Any funds expended
by Mortgagee for such purposes shall become indebtedness of Mortgagor to Mortgagee secured by this Mortgage. Unless
Mortgagee and Mortgagor agree in writing to other terms of payment, such amounts shall be payable upon notice from Mort-
gagee to Mortgagor requesting payment thereof and shati bear interest from ihe date ol distursement at the rate stated in the
Note unless paymenl of interes! at such rate wouid be contrary to applicabie law, in whch event such amounts shali bear
interest at the highest rate which may be ccliected from Mortgagor under applicable law. The entening upon and taking and
maintaining of control of the Property by Mortgagee or the receiver and the application of rents as provided herein shail not
cute of waive any defaull hereunder or invalidate any other night or remedy of Morigagee hereunder

11. Waiver by Mortgagee. Mortgagee may, in the sole discrelion of Morigagee. from time to time waive or torbear
from enforcing any provision of this Mortgage, and no such waiver or torbearance shaii be deemed a waiver by Morlgagee of
any other right of remedy provided herein or by law or be deemed a waiver of the right at any later time to enlorce strictly atl
provis:ons of this Mortgage and to exercise any and ail remed:es provided herein and by faw.

12. Walver by Mortgagor. Mortgagor understands that upon defauit hereunder. ameng other remedies set out herenn
and in the above referenced Promissory Note. the Mortgagee may foreciose upon the mortgaged premises and ask for a
deficiency judgment pursuant to Section 29-3-660. South Carolina Code of Laws (1976). Morigagoer hereby expressly wawes
and relinguishes any appraisal rights which Mortgagor may have under Section 29-3-680 through Section 23-3-760. South
Caroiina Code of Laws (1976) as amended and understands and agress that a deficiency judgment, if pursued by Morlgagoer.
shali be determined by the highest price bid at the judiciai sale of the property.

13. Notices. Any notice given by eilher party hereto 1o the other party shall be in wiiting and shall be signed by the
parly givirg nolice. Any nolice or Gther document 10 be delivered (0 either party hereto by the other party shali be deemed
delivered il mailed postage prepaid 1o the party to whom directed al the latest address of such party known to tre patly
sending the same. This paragraph shaii not be deemed to prohibit any other manner of delivening a notice of other document. .
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14. Miscellaneous. :

{a) % is understood and agreed that ali indebledness of Mortgagor 1o Mortgagee al any time herealter existing
resulting frorn advances and readvances heretofore, now or hereafter made by Mortgagee to Morlgagor, regard-
less of whether such advances and readvances are made at the option of the Morlgagee, of otherwise, will te
secured by this instrument up 10 the maximum principal amount hereinabgove set torth pius interest thereon, cournt
costs ang altorneys fees unti ali of said indebledness has been satistied in fuli.

{b) The agreements herein shall inure to the benefit of Mortgagee, :15 successers and assigns, and any Successor of
assign ot Mortgagee fmay make advances hereunder. and all advances and al! other indebtedness of Mortgagor to
such successor or assign shall be secured hereby

(¢} Whenever in this Mortgage cne of the parties herelo is named or referred 1o, ihe heirs, legal representatives.
successors and assigns of such parties shall be inciuded and ali covenanls and agreements contained in this
Morigage by or on behalf of the Mortgagor of Dy 07 on behal! of the Morigagee shall bind and inure to the benefit
of their representatives, heirs, successors and assigns, whether so expressed of not.

{d) The headings of the secticns. paragraphs and subdivisions of this Mortgage are for the convenience of reference
oniy. are nol 10 be consicered a part hereot and shali not hmit ¢r otherwise affect any of the terms hereol.

() W fuihilmen? of any provision hereo! or any fransachon related nereto or {0 the Note, at the time performance of
such previsions shali be due, shail invoive transcending the limsd of vandily prescribed by 'aw. then 1pso facto. the
obtigation to be fulfitied shall be reduced 10 the imit of such validity. and if such clause or provision herein
contained operales o would prospectively cperate 1o invaidate this Mortgage. in whale or in part, then such

; clause Of provis:on oniy shall be hetd for naughl, a3 though nol herein contained, and the remaingder of this
§ Morlgage shali remain gperative and 1n {uli force and effec!

(h  This Morigage shall be construed ang enforced in accordance wh tre faws of South Carclina
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IN WITNESS WHEREOF. Mortgago: has executed this Mortgage under seat the Jay and year first above wrillen.

_A’_‘@,(;Q/Aag__(SEAL)

(SEAL)

Signed, seated and
delivered in the pre
«

__{SEAL) :
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