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To Bave anp 10 Howp, all and singular the said property unto the Morigages, its succeasors and assigns forever.

The Mortgagor covenants that be is lawfully seived of the premises bereinabove described in fee simple absclute
(or such other estate, if any, as is stated bereinbefore), that be has good right and lawful autbority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except a8
herein otberwise recited. The Mortgagor furtber covenants to warrant and forever defend all and singular the
premises a8 hereln conveyed, unto the Mortgagee forever, from and againet the Mortgagor and all persoos whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebledness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved (o prepay at any time, without
premium or fee, the entire indebledness or any part thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partial prepayment, other than on an installment due date, need not be credited unti! the next
following installment due date or thirty days after such prepayment, whichever is earlier.

2 Tquhu-ich.udhaddiﬁwlo.themlhlypgmudpinﬁpdndinmpnbbmﬁcmw
of the note secured herebv. he will pay 10 the Mongzager as trustee -under the terms of this 1rast as hiereinafter
stated? on the first dav of each month until the ssid note is f2lly pard-

(s) A sum equal to the ground rents, if any, pext due, plus the premiums thet will pext become doe and peyable
onpoliciudﬁnmdotbﬂbm:dinsmuw\-eﬁuthmoﬂgagadmpmy.ﬂmnmmdamu
pext due on the mortgaged property {(all as evtimuted by the Mortgagee, and of which the Mortgagor is
potified) Jess all sums already paid therefor divided by the pumber of wontbs o elapie belore one month
peior 10 the dste whben such ground reaws, premiums, taxes and asstssments will become delinquent, such
suma 10 be bedd by Mortgagee in trust 10 psy seid ground reots, premiums, taxes and epecial assesaenis.

() The aggregate of the amounts paysble pursuant to subparagrapb (s) and those payable on the note secared
hereby, shall be paid in s single payment each month, to be applied 1o the folluwing itemns in the order
stated:

(1) tares, epecial sasesamenta, fire and otber hasard insurance premiums;

(1) intezest on the pote secured bereby; and
(w1) smortization of the principe) of asid nete.

Apy definicocy in the amoust of such aggregate monthly peyToent, thall, unless wade good by the
Mortgagor prior to the due date of the pext such payment, constituie an eveat of default under this
mortgage. At Morigagee’s option, Mortgegor will pay & “late charge” not exceeding four per
ceotum (4%) of any instellment when paid more than fifteen (15) days after the dues date thereof,
to cover the extra expease involved in bandling delinquent paymenta, but such “late charge” ehall
pot be payable out of the proceeds of any sale made to satisly the indebtedneas secured beredy,
unless such procesds are sufficieat to discharge the entire indebtedveas and all proper costs and
expenses secured thereby.

2. 1 the total of the pryments made by the Morteacaor under e of puarsirsph 2 proceding shall evcead the
smieant of pay mments eetasliy mede by the Monesoor s tretre fur taves oF nesraetents or AT RO e .,
as the case may be, such eveess stiall be credited on subsequent payiments 1o be nade by the Morngupor for such
itens or, 8t the option of Mortgagee as trustee. nuy be refunded 10 the Morteagor. If. however. such monthiv
pavments stiall uot be sufficient 1o pay such ems when the same shall becvine due snd puyvable. then the
Mortgagor shall pay to the Mortzapee ss t1ustes any atonnt tecessary 10 make up the deficiency.  Such
pryvment will be made within thirty +30% duys after written totice from the Meartgages stating the einoznt of the
deficiency. which notice ay be given by mail. M at any tinze the Mortgagor shall tender 10 the Mortgngcee. 11
accordance with the provisions of the note secured hereby., full payinent of the entire indebtednese representad
thereby. the Mortgagee a3 trustee shall. in computing the amonnt of such indebtedness, credit 1o the account
of the Mortgagor sny credit balunce remuining under the provicions of a) of paragraph 2 hereof. " thare
shall be s default under any of the provisions of this mortgace resulting in a pubdic snle of the premmses covered
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