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UNIFORM COVENANTS. Borrawner and | ender corenant and agtec as folloas:

1. Paymeat of Principal and toterest. Bortower shall promply pay when due the prnapal o1 andantciest on the :n-
debtedness evidenced by the Note, prepay ment and late charges as pronided in the Note, and the prinapal of and mterext 0 an
Future Advances secured by this Morigage.

2. Funds for Taves sad Insurance. Subject o applicable taw ot 10 2 written waivet by | znder, Barrower shall pay to 1 ender
on the day monthly installments of principal and interest ase payable under the Note, until the Note is paid in full, 2 «um theren
“Funds'") equal to one-twelfth of the yeatly Laves and assessments which may autain priofity oves this Morgage, and ground repts
on the Propetty, if any, plus one-twclith of yearly premivm instaliments for hazard insutance, plus onc-1welfth of yeatly premium
instaliments for motrigage insurance, if any, all as teasonably estimated initially and from time 10 time by | ender on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the depasits OF acvounts of which ate insured of guatanteed by a Foderal or sate
agency (including Lendes if Lender is such an institution). Lendes shall apply the Funds o pay said 1208, ASSCSITMEM S, INSUrANCe
premiums and ground rems. Lendes may not charge for so holding and applying the Funds, analyziog said account, of serifying
and compiling said assessments and bills, unicss Lender pays Botroner interest on the Funds and applicable law peemits Lender to
make such a charge. Borrowes and Lender may agrce in witing at the time of execution of this Monigage that interest on the Funds
shall be paid 1o Botrowner, and unless such agreement is made o applicable law requires such interest to be paid, Lender shall not
be tequited 1o pay Borrower any interest of carnings on the Funds. Lender shall give to Borroner, without charge, an annual ac-
counting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The
Funds are pledged as additional secutity for the sums sevured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable puior 10 the due
dates of 1aES, A45ESIMENTS, INSULANCE peemiums and ground rents, shall exceed the amount 1equited 10 PaY said 1anes, Assess:
ments, insurance premiums and ground sents as they fall due, such cuoess shall be, a1 Borrowes *s option, cither promply tepaid to
Botrrowner o credited 10 Botrower on monthly instaliments of Funds. If the amount of the Funds held by Lendes shall not be suff-
cient 10 PAY 1ANES, BSICIIMENLs, insusance premiums and ground sets as they falt due, Borrowner shall pay to Lender any amount
necessary 10 make up the deficiency within 0 days from the date potice is maited by L.ender to Borrowes 10Questing payment
thereof.

Upon payment in full of all sums sexured by this NMorngage, Lendes shall peompely refund 10 Botiower any Funds held by
Lendes. I under paragraph 18 hereof the Propeny is sold of the Property is otherwise acquired by Lender, Lender shatl apply, no
Later than immediately prior 10 the sale of the Propeity of its acquisition by Lender, any Funds held by Lender 31 the time of ap-
plication as 3 credit against the sums secured by this Morigage.

3. Application of Paymeats. Uniless applicable law peovides otherwise, all payments reccived by Lender under the Note and
pasagraphs ) and 2 hetcof shall be applied by Lender first in payment of amoums payable 10 Lendet by Bosrowes under parageaph
2 heseof, then to interest payable on the Note, then to the principal of the Note, and then 10 interest and principal on any Future
Advances.

4. Changes; Licms. Boriowes shall pay all tanes, assessments and other charges, fines and impositicas attritutaiie 10 the
Property which may auaina peiority over this Morigage, and leaschald payments of ground sents. if any. in the manner pronided
undes pasagraph 2 hereof of, if not naid in such mannet, by Borrower making payment, when due, diteally 1o the payee thereof.
Bosrower shall prompily furaish to Lender all notices of amounts due undes this patagraph, and inthe cvent Borrowet shall make
payment direclly, Bottowet shall promptly furnish to Lender recaipts ovidencing such payments. Borrower shall peonpily dis-
chasge any lien which has puiosity over this Mosigage: peonided, that Botrower shall et B¢ 1equited 10 discharge any such lien 30
long as Borrower shall agree in writing to the payment of the obligation secured by such Tico in 3 mennet acceptable to Lender, o1
shall in good faith contest such bien by. of defend enforcement of such licn in, legal praceedings which operatc 1o pacvent the en-
forcement of the lien o« foifeaure of the Property of any part thereof.

S. Harard fasesance. Borronet shall keep the impeovements How eisting of hereafies aected oo the Propenty imwed
against ons by fue, hazards inciuded within the term “ertcnded corerage,” and such cthet harards as Lender may sequire and in
such amounts and for such periods as Lender may toquire: peonided, that Lender shall not requite that the amount of such
coverage evceed that amount of conerage required 10 pay the sums socuted by this Movtgage.

The insurance carties providing the insurance shall be chasen by Borrower subiect 10 aproval by Lender. pronided, that such
approval shall not be unreasonatly withheld. All paemiums on imsurance podicies shall be paid in 1he manncs peonided under
paragraph 2 heteof o1, if noa paid in such mannet. by Botrouer making payment, when due, directly tothe insurance Carnes.

All insurance policies and cencwals thereoS shall be in form accepabic 10 Lender and shall indude 3 standard mocigage clause
in favoe of and in form accepeabic 10 Lender. Lender shall have the right 10 t.old the plicics andsenceals thereod, and Bogrowet
shall prompuly furnish to 1 endes all rencwal natices and all receipis of paid premiums. In the event of Joss. Borrower shall give
promp notice 1o the insutance carvier and | ender. Lender may make p1oof of Jons of no1 made peonmly by Borsomer.

Unless 1 ender and Botiower otherwise agiee in wriling, insurance proceeds shall be applied 10 1651 ATOR Of CCPaN of the
Propesty damaged, pronided such $OKOT MI0N €4 TCPIIL 38 cconamically feasibie and the security of this Mostgage is pot thereby im-
paired. ¥ such sesuvation of sepait is not economicatly feasiblc of 1f the security of this Muigage would bhe impaired, the in-
sutance paoceeds shall be applied to the sums secured by this Motigage, with the cveess, if any, paid 10 Bottowes. i the Properiy is
ahandoned by Borrower, o1 if Bortowes fails 10 1espond 10 Lendcr within 20 days from the date natice is meiled by Lender 10 Bod-
sowet that the imurance carrier offers 1o saitle a claim for imsutance denchits, Lendes authiized 1o cellect and apply 1he in-
surance proveeds at Lender’s oprion cither 10 1CR01310N O repait of the Propeny o1 ie she sums secured by this Monigage.

Unlcss Lender and Botrowner otherwise AL16C N WIILinG, aNy such spplication of poceeds 10 principal shall nol culend of
posipone the due date of the monthly imtailments seferted 10 1 patagraphs 1 and 2 hereof o change the amount of such in-
saliments. If under paragiaph 16 hereof the Propeity s acquired by 1 ender, all sight, 1itle and imeTest of Bossower n and 106 a0y
insurance poYicies and in and 1o the proceeds thereof tesulting from damage 10 the Propeny prid 101he sale o1 acquisition shatll
pass 10 Lendet 101he catent of the sums secured by this Moiigage immediately priot 10 such sale o Beguisiion.

6. Preservation saé Mainieaance of Property; Leaseholds: Condominiums: Plsnned Usit Dervelopments. Bosower shatl
Leep the Property in good repair and shall o1 COMINIL wWase o permi ympaitment o deretivmation of the Propeity and shall com-
ply with the provisions of any Jease if this Morigage is on a lcasehold. If this Motgageison s unit in a condominium of a planned
vnit development, Botroner shall peiform ail of Borrouner's obligancns under the declaration o covenants Jreating O gor CINIng
the condominium of planned vt dervelopment, the by-laws and reputations of the condominium o planned unit development,
and conuituent documents. i a condominium of plaanad uni dervelopenent nadet is evauted By Bostzowner and recouded wopathet
with this Motigage, the corenants and agieements of such 1ider shall be incorpotated snto and shall amend and supplement the
corenants and agreerneats of this Nortgage as if the tider weie a pand herecof.

7. Protection of Leader's Secarity. i Borrower fails to perform the corenanty and agreements contained in this Menigage.
of if any action of proseeding is commencad which matcrially affects 1 ender’s intetest in the Piopeity. including. but not limited
10, eminent demain, inwolvency. code epTOTEmEDt, { ZITENFEMENIL O P avecdnes imolvingatenbiup o decedent, then | ender
a1 Lender's option, upon notice 10 Borrower, may mabe such appeatances, dithurse soch sums and 12h.c such BCHION BL IS DETCIARTY
10 protect Lender’s interest, including, but not limited 1o, dishursement of reaconable attes ney's foes and entty uponthe Propeity
10 make repairs. 10 Lender fequited MOIFAEE INSUIANE A8 3 condition of making the loan wnuted by this Mortgage. Borrower
shall pay the premiums requited 10 manam «uch incutance in eftevt unid wuch time as the reguitemens 1o such taurance 161
minaies 10 accordanie with Borsowers and § ender’s witien agrecmnent o apphcabic fan. Buowa shall pas the amoeunt of all
MONFARC INLVIANGE PIEMIVTRS in the manner pranided undes pataptaph Y horeof.

Any amounts disbursed by 1 endcr putsuant 1o this pataptaph 7. withamciest theteon. shall beoeine addmonal mdehiedness
of Botrower secuted by this Monigage. Unless Borrower and | endes agree to othes terms of pavment, tuch amounts shatl be
par able upon nuke from | ender to Batton et sequetting paviment thereos. and shall bheat interest from the date of Snbutvemenm at
the 1atc pavahle from ume to imc on outrtanding primapel undes the Note untess paviment of IR1e1es at s, h rate would be oo
a1y to applicable faw e wineh cvent sy amounts shall bear anteiest a1 the ighea 1ate permisuble under applnablc lav

Sothang centaned in this parags aph 7 vhall gequie 1 ender toanur and cApense o 1ake any action hercander

8. Inspection. §cader may make o Lause to be made reANABIC CHITICS RPOTE AN T PaBens o e Propctiv, provided that
1 ender thall gre Bortoues notie Pret to any o PG dion apeafvng seasonable vause theretot relsted coder s antoretan
the Propesis.
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