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170 HAVE AND TO HOLD, ail and singular the said premises wnto the Montgagee, his heirs, successors
and assigns forever.

The Mortgagor covenants that he is lawfully scived of the promises hereinabove described in fee simple
absolute, that hie has good sight and Lawful autharity te sell. convey, or encumber the same, and that the premises

ate froe and cear of all liens and encumbrance whatsocver. The Montgagor further binds himself and his heirs, _| ' j
excontors, administiators, and assigas to warrant and forever defend all and singular the said premises unto the
Mortgagen forever, from and against the Mortgagor, his heirs, exceotors, administrators and assigus and any other }

persons whomsoever lawfully claiming the same or any pant thereo!.
The Mortgagor further covenants and agrees as follows:

1. That he will prompily pay the principal and interest on the indebtedness cvidenced by the said note,
at the times and in the manncr therein provided.

2 That this morigage shall also secure the Mortgagee for (a) such further sums as may be advanced here-
after, at the option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repains I S

or other pumposes; (b) any further loans, advances, readvances or credits that may be made hereafter to the
. Morgagor by the Mortgagee, and (c) any and all othes debis or liabilitics of Mortgagor to Mortgagee now exist-
ing or hercafter arising: and that all sums so advanced, credits made, or amounts owing shall bear interest at the
same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in
writing, and the Yien of this morigage sccuring such advances and readvances shall be superior to the rights of the
hoMer of any intenvening lien or encumbrance: .

3. That he will keep the improvements now existing or hereafter crected on the mortgaged property in-
sured against Joss by fire and other hazards, in an amount not less than the mortgage deby, or in such amounts as
may be roquired by the Mortgagee, and in companics aceeptable to it, and that al} such policies and renewals :
thereof shall be held by the Mortgagoe and have attached thereto loss payable clauses in favor of, and in form ac t
ceplable to, the Mortgagee, and that he will pay all prenivns therefor when due; and that he does hereby assign '
to the Morigagee the procceds of any policy insuring the mortgaged premises and docs hercby authorize such
insurance company concerned to make payment for any lass directly to the Mortgagee, to the extent of the halance
awing on the aforesaid Mortgage indebtedness, whether due or not:

4. That be will keep all improvements now existing or hereafter erected in good repair, and, in the case of
2 construction loan, that he will continue emstruction unti) completion without interruption, and should he fail
to do sa, the Mortgagoe may, at its oplion, enter upon said premises, make whatever repairs are noocssary, in-
uding the completion of any construction work. and charge the expenses for such repairs or the completion of
such construction to the mortgage debt:

5. That he will pay. when due. all tases, public asscssments. and other goverumental or nunicipal chasges,
fincs or other impaositions against the montgaged pranises:

6. That be will comply with all gverminental and mumicipal Jaws and regulations affecting the mortgaged

S That he hadn assigus all rents, issues and profits of the surtazed premises from utsd after any default
hreundes. zud agroes that, shindd Yegal procvedings be inaituted pursuant to this instnonent, any judge having
juris@iction may, a1 Chamnbers or otherwise, appoitd a recciver of the mort gaged premises, with foll autherity to
take possession of the montgaged premises. and onlleet the rents. dssues and profits, incduding a reasonusble rental
10 he fired by the Cowt in the (vent said premises are ocoupiod by the moentgagor, and after deducting all charges
s (xpemes attending such provecding and the exvavation of fis trust us recciver, shall apply the residue of the
reads. issues and profits towand e pavment of the debit secured hereby:

s

9. 1 e is 2 defanlt in anv of the tenns, conditions v covenants of this montgage, or of the note(s ) swcurned
heaeby, then. 21 the option of the Mortgagee, all sums ther owing by the Mortgagor to the Mortgagee shall he-
ceane immedistely due and payable, and this mongage may be foredosed. Should any legal proceadings be insti-
tuted for the forecksure of this taotgage. or shunld the Morigagee beeome a party to any suit involving this
\Mortgage or the titde 1o Ui premises deseribed hercin, or eeatd the deb (s} secured herely or any past thereof be
placed in the hards of an attorney st law fir colloction by uit or eibernise, all oots and expenses incurred by the

Mortgagee, and a reacaable atteray’s foe, shall thereupon beocame dne and pavable immediately or on de- -
sand. at the aplion of the Montzagoe, as s part of the dedtge « cared hereby, and inay be recovered and collected
hereunder;

10, It is azreed that the Mortgagor shall hold and «ajoy the premises above comveved antil there s a de-
fault under this montgage or in the note(s) socared herehy. 1 s the trac meaning of this indtrament that if the
Aatgagor i) folly perfonm all the terme, coelitions and eonvenants of s snarteage. 2nd of the noters) and
G btis) socnred hereby, then this montgage shall beavme ety ol and void. otherwise to semain in full foroe ‘
and ffed;

1 e cnenants herein oatiingd shall Bind, and the beacfite and advastages shall inmre tol e respuc

ok
tive heits. Quecntons, administsatoss, successors, and acsican of the partics hereto. Whenever wed, the singulat o~

sommnbs shall i Inde the plural. the plusal the singnbar, ol e se of any gender shall be applicalde o all gen- &

dors, I
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