To Havz axp 70 Hoto, all and singular the aaid property unto the Morigagee, it riccensors and assigns forever.

The Mortgagor covenants that be is lawfully seized of the premises heninabove deacnded is fee smple abwolute
(or such other estate, if ady, a8 is stated hereinbefore;, that ke has god right and lawful suthonity to sell, convey,
or encumber the same, and that the premiscs are free and clear of il Lens and encuinbrances whatadever except a8
herein otberwise recited. Tbe Mortgagor further covenants to warrant and forever defend all and singular the
premises as berein conveyed, unto the Mortgagee foreves, from and sgainst the Mortgagor and all persons whomsoever
Iawfully claiming the same or any part thereof,

The Mortgagor covensnts and agrees as follows:

1. He wil promptly pay the pancipad of and ir'erest on the indebtedness evidenced by the sad note,
at the ume and 1n the manner theten provided. Prvilede s fesened to prepay zt zny time, without
premium of fec, the entire indebtedness or zny joant theneof not less than the amount of one instaliment,
or one hundred doMars 18100.00). whichever 1c less Prepevinent in full shall be credited on the date
received. Parug! prepayment. other than «n sn inaaliment due date, need not he credited vntd the neat
following instaliment due date or th.nity davs after such prepayment. whwhever is earher,

2. Togetber with, and ip addition to, the monthly payments of priocipal and interest pavable under the terme

of 1he tote conired eretin, e will v oo e Nt os tee ne e

atedd o the £t odan o pard st e el e s i et

Tt . A ] - -~ ot e oty -;{'.c-_‘

(s) A rum equal to the ground rezia. if any, vext due, plus the premivme that will next tevcme due and payatde
on pelicies of fre a0d ciber harsrd esrsnor conening tLe moortgaged projeny. plus tates and asesements
pext due on the merigaged propeny (aill e estimated by the Mortgegee, and of nlich e Mortgagor is
potified) Yesa all summs slready pasd therefor divided Ly the sumter of months to elsjee tefore ope month
prior 10 the dste when sach ground rents, premiums, tsxes and ssacarments will tevcme delinquent, such
fums £0 te bedd by Mortgsgee iD 1rust 10 psy suid ground rents, premivins, taxes and specis] sasessments.

(b: The camepate of the aruounts paysble prrruant 14 subparngreph {a) and those pavahle od the Dote secured
Lesety, shall te paid in a €gle gar1aent each woath. W be epplied 10 1he folluwing items in the ondes
sleted:

(1) taien, 1jucind pevamnents, fire atd other batard inmurance preaniums;

(1! iterest b 1he pote tecured berely; and

(113 smortization of the principal of raid bote.
Asy defimeney in the amount of such aggregste monthly puymoent, shall, unless made good by the
Mortgagor prior to the due dste of the mxt euch payment, coustitute an eveut of defsult under this
morigsge. At Morigagee's option, Mortgegor will pay 8 “late charge” not exceeding four per
ceotum (§55) of any installiment when paid more than fiftesn (15) days after the due dete thereof,
to cover the ¢xtrs expenss wvolved in basndling delinquent paymenta, but «uch “late charge” shall
not be pavalde cst of the procecds of any sale taade 10 satisfy the indeltedness s ured bereby,
unless such procecds are sufficient to discharge the entire indebtedness and all proper costs and

expenses secured thereby.
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Mortgagor shall pav to the Morthonges ns 11 istee uny atiantd Doy to tiake gy the detenrer St
Jran nwent will e ande wittan t‘.ul_\‘ IRILE oin_\ = after swrattern st froons the Meugtonmer ctntz g e nor i of 1he
deficiency. which notice may begiven by mad Moot any e the Maottezsor shali teteder o e Mg tpasee 1
accordance with the provisions of the note s ited hezebv £l i onent of the entire sndebtedeas pejaeented
thereby, the Marteages as traustee 2hall i computing the amoant of such tdebiteadrias creahat ter thae weviegn
of the Mortgagor any oredit bntance temntang ander e provisons of cu of parscraph 0 [PEZET S | SRR KU TS
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