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3. INSURANCE. Mortgagor shall continually mamtam hazard insurance of such 1ypes 2nd amounts and n
such compann-s as Mor1gagee may from time 10 Lirme 1easonably require on the IMProements nosy of herealter
located on the prenmises and shall promptiy pay atl premiams therefor when due. All inanance woliuics and
renewals thereof shali be he!d by Mortgagee subject 10 the rights of the holder of the first mortgage tien, af any,
and have attached thereto loss payable clauses in favor of and in a form accepltable 1o Mortgagee. In the event of
loss, Mortgagor shail give immediate notice thereof by mail 10 Mortgagee, who may make proof of loss. Each
insurance company s hereby directed 10 make payment for such 1oss directly to Morigagee tinstead of to
fortgagor and Mortgagee jointly), and the insurance proceeds, or any part thereof, may be applied by Mortgagee,
at its option, 10 the debt hereby secured or for the tepair or restoration of the prenises. tf the insurance
proceeds are applied to the debi, it may be applied upon the portion last falling due or in such other manner as
Mortgagee may determine. In the event of forectosure of this Morigage or other transfer of titie to the premises
in extinguishment of the indebledness secured hereby, all right, title and interest of Nortgagee, in any insurance
policies then in force shatl pass to the Mnrtgagee.

4. REPAIRS. Morigagor will keep the premises is as good order and repair as they are now (reasonable
wear and tear excepted) and will nO1 commit o permit any waste or any other state of facts whereby the value
of the premises might be impaired.

5. COMPLIANCE WITH LAWS. Mortgagor shall promptly comply with any applicable legal requirements
of the State of South Carolina or other governmental entity, agency of instrumentality relaling 10 the use or
condition of the premises.

6. CONDEMNATION AWARD. Any award for the taking of, or damages 1o, all or any part of the
premises of any interest therein upon the iawful exetcise of power of eminent domain shalli be payable to
Mortgagee who may apply the sums so received to the portion of the debt hereby secured last 1alling due or in
such other manner as Wortgagee may determine.

7 PAYMENTS BY WORTGAGEE. If Wortgagor shall be in defauit in the timely performance of any
obligation under this Wortgage of the Note hereby secured of in the timely petformance of any obiigation
imposed by a prior Wortgage, or the Note thereby secured Of otherwise Mortgagee at its option may expend for
the acoount of Wortgagor such sums as may be necessary 1o cure any such default. Further, Mortgagee may, at
i1 opt:on, expend for the account of Wortgagor sucn sums, expenses and fees as may become necessary of be
noutred for 1he protection of the premises, for the protection of the lien of this Mongage and for the
maintenance and execution of this Morigege. Any amounts s0 expendad shall be deemed principal advances
secured by thes Wiortgage, shall bear interest from 1he 1 expended a1 the rate prescribed in the Note hereby
secured and shall be due and Dayahie on Gemand. Hosever, Wor1g29%e sha!! be under no obhgation 10 6o any of
the 1Gregoing, and s failure 10 00 $0 sh2i 1ot e construed 38 2 wanver of any defauit hereunder.

B TRANWSFER COF T#E PROPERTY ASSLWPTICN. 1 & w1 eny patt of the property O an interest
thetein s soid O trensferted Ly BoOrteoaer ootmnat Wertsedea’s 10:01 1120 COnsent, encluding (3) the Creation
of & i:en o1 encumrbranoe subGrinate 10 108 Wortsa2%, b 1m0 772a1:on ¢f 3 purchase meney secunity nteresy
for household apphianees, it} a transfer iy degsr, 3estent G Ly Opirel-6n of Tzw upon the death of 3 join
1enant ot 16) the arant of sy eEutoio ~terest of hrer ,£els OF Tess not coNta ning an opnon 10 purchase,
Nortgagee may. al Wortsme's onton for poy certnn aetiete sl The s secuted by this Woitgage 10 be
v empghately due #ng Dayvetle

9. NMORTGAGOR S CONTIUING UBL GATIUN 1o Wortaador shiaii remain able for futl payment of
1he pI.ACIDEl N0 NleTest On e WOTe (L xty 20aTCE E0t 00 G 0aT-On) seCutid Pereby, rotuathstanding any
of 1the Yoitoas.

tah The salic Of 20 01 & Hat1 G 10 @ joen Sen Ty T atsutDTON Ly 2T0Ther party of the Mori1gagor’s
obligations hereunder, 1 e fabiarance OF ev1enson of me 101 ayent of petformance of sny obligation
heteunder whether Qranted 10 Vor1aaa0t Of a subsinuent oarer of e property, and (di the release of all or
any part of the premises setut:nNa $zdd ODLIgal L8 T ik Tvivast oi any patty who assumes payment of the same.
None ol tre fereon nig shit o ety sy attert 1e Ul fures endd ettelt of the len of 1his Wiorigage of 1mpay
Werigagee's 1 10 @ et Loty uenment o pre el Yot dorer el ooz 8t YPOrT3a 300 CF 2Ny Nafly assurring
1he cbhgat.ons téereunder.

10. WAIVER OF HOMWESTEAD. ite Wartaagor does erehy expressly waivet, release and discharge ins
Fomesteard evemplinn at =Uosed Dy the tzas of 1he Stete of Soutt Carnuna untit the entirteg amount owed
Vetpunder i asld in L

11. DEFAULT. failure 10 make 30y paymenis of pertorr any otts requited by this instrament shall
constitute cefault by the Kortgagor,

12. RENTS. The Wor1gsior Rerehy tets over, assiens, ansters any and 3!l rents, issues and prolits of the
said premises beremnbetore described accruing from and after service of @ Summons ssued ain an achon to
foreciose this Mortgage, of from 1:e date of marhing Notice of Detauit from the Mortaaaee of 1ts Attorney to the
Norigagor. whichever occurs fust.

13. DEFINITIONS. As used terem the terms NMortgagor” ~Rlortaasee’” and otier teres shall sefer 1o the
singular, plural, neuter, masculing and tominme as the context may renuie ong shall nclede, be hinding upon
and inure 10 the benefit of their respective beirs, successors, eaal representatves aiud assins,

»
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